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Komnanuss Admiral Markets Cyprus Ltd sapeructpupoBaHa (CBMAETENbCTBO O
permctpaumm NeHE 310328) B Pecny6nuke Kunp [enapTaMeHTOM pervcrpaumu
KOMMaHu n cygedHoro ncnonHutensa. Admiral Markets Cyprus Ltd nmeeT nuueHsuto
n perynupyetcs Komuccmen no LieHHbIM bymaram v 6upxam Kunpa (nuueHsns N2
201/13) n paboTaeT B COOTBETCTBUU C AMPeKTUBOM «O pbiHKaxX (MHAHCOBbIX
MHcTpymeHToB» (MIFID II).

1. BBeaeHune

1.1 Tlocne BBepeHus B pencteume AupekTuBbl «O  pblHKax (UHAHCOBbIX
nHctpymenToB» (MIFID Il) B EBponeiickom Cotose 1 ee TpaHCNOHUpOBaHUS Ha Kunp
¢ 3akoHom 87 (I) / 2017 KoMnaHus fonxHa NpefocTaBUTb CBOUM AeACTBYHOLWMUM U
noTeHUManbHbIM KiveHTaM [oNUTUKY MCronHeHusa opaepoB (ganee «MonuTuka
MCMNOJIHEHUSI OPAEPOBY).

2. 06LMe NoNoXKeHuns

2.1 Tonutuka perynupyet OTHOLWIEHUS KOMMaHMM C  PO3HUYHbIMU 7
npodeccuoHanbHbIMU K/IMeHTaMu (3a NCKJTIFOYEHNEM KJIUEHTOB,
KnaccuduumMpoBaHHbIX B KayecTBe [IpaBOMOYHOro KOHTpareHTa).

2.2 Hactosuwas NMonutmnka ncrnonHeHnsa opaepos onpefenseT yCnosms U NpUHUMNDI,
Ha ocHoBaHMK KoTopbix Admiral Markets Cyprus Ltd 6yget nonyyaTb u nepeaaBaTtb
opaepa («Opaep») no  (GUHAHCOBbIM  WMHCTPYMEHTAM  PO3HUYHbLIX U
npodeccnoHanbHbIX KIMEHTOB.

2.3 Admiral Markets Cyprus Ltd 6yaeT npMHuMaTb BCe pa3yMHble Mepbl, UICXOAA U3
MMEILLNXCA PecypcoB, ANs o6ecrnevyeHnss Hauny4dlwero npMemMa u nepegauyv npu
NCMOSTHEHUM OPAEPOB KIIMEHTOB.

2.4 B OTHOLIEHWN CAENOK C PUHAHCOBbIMW MHCTPYMEHTaMU, KOTupyeMbimu Admiral
Markets Cyprus Ltd, KnueHT posmkeH noHMMaTb, YTO TOProBis He BeAeTcsl Ha
perynnpyemMom pbiHKe nnum Ha MHOroCcTOpoOHHeN ToproBon niowagke. Bce opaepa
KMEHTOB aBTOMaTU4YeCKU MepeHanpasBistoTCA B MECTO MUCMOJIHEHUA CAESNK!,
KOTOpOE, Mo oLeHke KoMnaHuu, obecneynBaeT Hauy4yllee UCMOSTHEHNE, MPU 3TOM
Admiral Markets Cyprus Ltd gencrByeT B kayecTBe AreHTa.

2.5 Bce knumeHTbl Admiral Markets Cyprus Ltd o06s13aHbl O3HAKOMMUTbCS C
HacToAWMMM NpaBuiaMn n y6eanTbCs, YTO NPUHLMMbI, U3NOXEHHbIE B NpaBunax,
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npuemnemMbl ans knvenToB. Admiral Markets Cyprus Ltd 6yaeT, HacKONbKO 3TO
BO3MOXXHO, MPUAEPXKUBATLCA 3TUX NPaBUA NPU NOyYEHUU U Nepefade OpAePOB.

3. Tunbl opaepos

KnueHt Admiral Markets Cyprus Ltd an umeeT BO3MOXHOCTb pa3MecTUTb ANs
MCMONIHEHMA cneayolmne opaepa:

3.1 KnueHT BbICTaABNSAET «PbIHOYHbIV OpAep», KOTOPbI NpeacTaBiseT cobon opaep
C MrHOBEHHbIM WCMOSIHEHMEM MO LeHe, MOoJlydeHHON KommnaHuen oT MecTa
NCMNOJTHEHUS.

3.2 KnneHT pa3mellaeT «OTJIOKEHHbIN Opaep», TO eCTb opAep, KOTopbin 6yaer
MCMOJTHEH MO3Xe MO LieHe, yKasaHHOM KnneHToM. ITOT opaep 6yAeT OTCNexXmnBaTbes
B MecTe ncnonHeHus, n Kkorga paktmyeckas LieHa MUHCTPYMeHTa LOCTUTHET YPOBHSA
LieHbl, YKa3aHHOro KJMEHTOM, OpAep 6yAeT UCMOJIHEH MO 3TOW ueHe. [JOCTynHbl
crnegyroLmne Tunbl OTNIOXEHHbIX opaepoB: Buy Limit, Buy Stop, Sell Limit, Sell Stop.

3.3 MoaTBepKAeHHas OTKPbITas MU 3aKpbITasi NO3ULUSA He MOXET 6bITb OTMEHeHa
Unu nsameHeHa Knnentom. Opaepa MoryT 6bITb pasMelLLLEHbI, UCTTONTHEHbI, UBMEHEHbI
WY yaaneHbl TONIbKO B TeYEHME TOProBbIX YacoB. KNIMEHT HE UMEET NpaBa U3MEHSATb
nnun ynanaTb Stop loss, Take Profit n oTno)keHHble opepa, Koraa LieHa yxxe octurna
YPOBHS UCMOJTHEHMSA OpAEpa.

3.4 Admiral Markets Cyprus Ltd nmeeT npaBo BpEMEHHO MM Ha MOCTOSIHHOW OCHOBE
orpaHMymBaTb TUMbl BO3MOXHbIX OpaepoB, KOTOpble MOFYT MPUMEHATHCA B
OTHOLLUEHMM NHO6Oro KOHKPETHOro (DUHAHCOBOIro MHCTPYMEHTA, JaXe ec/in MecTo,
roe Topryetcs KOHKPETHbIM (UHAHCOBbLIA WMHCTPYMEHT, npeanaraet 6onbluee
pasHoobpasue nogaepxxuBaembix Tunos Opaepos.

4, KOHerTHbIe MHCTPYKUUN OT KITMEHTOB

4.1 Ecnu KNMeHT npefocTaBisieT KOHKPETHble MHCTPYKUMM MO MOSIHOMY WK
4YaCTUYHOMY WCIMOJIHEHUIO OpAepa, OpAep nepefaeTcss AN WUCMOSHEHWUS B
COOTBETCTBUMN C 3TUMM UHCTPYKUMAMMW. [pesocTaBneHmne KIMEHTOM KOHKPETHbIX
nHcTpykumn Admiral Markets Cyprus Ltd moxxeT nomewatb Admiral Markets Cyprus
Ltd cnepoBaTb NpuHUUNaM 1 npoueaypam, U3NIoXKeHHbIM B HacToawwmx MNMpasunax,
KOTOpble HanpaBfieHbl Ha AOCTMXKEHNE HauyyLLero pesynbTaTta A5l KIMEHTOB.

4.2 Tpwn 3akn4YeHUM p[oroBopa 06 OKasaHWM WHBECTULMOHHbIX YCAyr Wu
[AOMOJTHUTENbHbIX WMHBECTULMOHHbBIX YCIYr PO3HUYHOMY KJIMEHTY W MOJTyYEHUU
WHCTPYKLMIK, YNOMSAHYTbIX B NyHKTe 4.1 HacTtoawmx [lpaBui, OT PO3HWUYHOIO
knneHta, Admiral Markets Cyprus Ltd npegynpexxgaet KAMeHTa O TOM, 4TO
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KOHKPETHble WHCTPYKLMKW, MOSlyYeHHble OT K/IMEeHTa MoryT nomewatb Admiral
Markets Cyprus Ltd npuHATb Mepbl, paspaboTaHHble U peann3oBaHHble B NpaBuiax
NS HaWNYJLIEero UCMoJIHEHUSA OPAEPOB KJIMEHTOB, KOTOPbIe NMO3BOJIAKT A0CTUYb
Hauny4dluero pesynbTaTta Npy UCMOJTHEHUN COOTBETCTBYIOLNX OPAEPOB.

4.3 Admiral Markets Cyprus Ltd umeeT npaBo BpeMEHHO UM Ha NOCTOSAHHOW OCHOBE
OorpaHMumBaTb TWUMNbl BO3MOXHbIXx OpaepoB, KOTOpbie MOryT MPUMEHATbLCA B
OTHOLUEHUW NHOOBOr0 KOHKPETHOro (GMHAHCOBOIro MHCTPYMEHTA, AaXKe ecsivi MecTo,
roe TOPryeTcs KOHKPETHbI (PUHAHCOBbBIN WMHCTPYMEHT, npegjaraer 6onbluee
pasHoo6pasve nogaepxusaemMbix Tunos Opaepos.

5. BaxxHble ¢paKkTopbl Hanay4Lwero ucnonHeHns Opaepos

5.1 Admiral Markets Cyprus Ltd npegnpumer Bce HeobxoguMble Lwarum Ans
NONlyYeHUs Haunyyllero pesynbTata ANl CBOMX K/IMEHTOB, YUNTbIBas cregyoLne
chaKTopbI MPX UCNONHEHUN OPAEPOB KIIMEHTOB MO LieHaM, KOTMpyeMbIiM KomnaHuen:

5.1.1 06waa CcToMMOCTb caenkuM (CyMma UeHbl (DMHAHCOBOro WMHCTPYMEHTA W
N3OEPXEK, CBA3AHHbIX C WCMOJIHEHWEM, BKJlOYasi BCE pPacxofbl, NMOHECEHHble
K/IMEHTOM, KOTOpble HampsiMylo CBsidaHbl C ucrofnHeHvem Oppepa, Takue Kak
KOMUCUW TOProBbIX MJIOWAA0K, KJIMPUHT U KOMUCCUN 3a NPOBEAEHME PACUYETHbIX
onepauuMii U nobble Apyrme c6opbl, BbiNfayMBaeMble TPeTbUM  NMLaM,
yyacTBYHOLMM B ucnonHeHnn Opaepa);

5.1.2 cKOpPOCTb UCMOJIHEHNA N pacyeToB;
5.1.3 BEPOATHOCTb UCMOJIHEHUS U PaCcyeToB;

5.1.4 Tun n pasmep Opaepa 1 CAENKU U UX BUSHUE Ha PbIHOK;
6. Kputepun Hanny4ywero NCnosHeHus

6.1 Admiral Markets Cyprus Ltd onpegenut BaXHOCTb BbllLeNnepeYnCceHHbIX
$haKTOpOB Hausyyllero UCrosieHUs, UCNONb3ysi CBOE KOMMEPYECKOE CYyXXAeHuEe U
onbIT B CBeTe MHpOpPMaLMK, AOCTYMHON Ha pbliHKE, U MPUHMMAsi BO BHUMaHue
yKa3aHHble HUXXe KpUTEPUN:

e XapaKTepuCTUKM KIIMEHTa, BKtOYas onpegeneHme KineHTa Kak po3HUYHOro
nnu Npo@eccuoHasnbHoOro;

e XapakTepucTuKM opaepa KIINEHTa;

e XapakTepucTukm  GUHAHCOBBIX WHCTPYMEHTOB, KOTOpble  SABASAIOTCSA
npeaAMeToOM paccMaTpuBaeMoro opaepa;
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e XapaKTepuCTUKMU MECT UCMOJIHEHUS, B KOTOPbIe MOXET 6bITb Harnpas/ieH 3TOT
opaep.

6.2 [lnA pO3HUYHbIX KJIMEHTOB HauUNy4lnii BO3MOXHbIN pe3ynbTaT onpeaensercs
obLie CTOMMOCTbIO caenku. O6uaa CTOMMOCTb CAenkW NpeacTaBnseT cobow
CYMMY LieHbl PUHAHCOBOIrO MHCTPYMEHTA U U3LEPXKEK, CBA3AHHbIX C UCMOSTHEHUEM,
BKJItOYasA BCe pacxofbl, MOHECEHHble KJIMEHTOM, KOTOpPble HanpsMyk CBA3aHbl C
ncnonHeHnem Oppaepa, TakMe Kak KOMWCUW TOProBbIX MAOWAAO0K, KIUPUHT U
KOMMUCCUMM 3a MpOBefEHMEe pacyeTHbIX onepauuMi u nwobble apyrue cbopbl,
BblnjlaunBaemMble TPETbMM nLaM, y4acTBYHOLWNM B UcnonHeHun Opaepa.

6.3 [1na npodeccrnoHanbHbIX KTIMEHTOB HaUyYLMA BO3MOXHbIN pe3ynibTaT TakxXe
onpeaensieTcs C TOYKM 3peHns obLLen CTOUMOCTU caenkn. Ecnum KnueHT 3aaBnser,
YTO M3-3a XapaKTepa opgepa uauM Apyrux (akTopoB, BEPOATHOCTb M CKOPOCTb
WCMONTHEHMA U pacyeTa UMEIOT 60oJbLLEe 3HAYEHME, UICXOAS N3 KOHKPETHOrO opAaepa,
nnuy Admiral Markets Cyprus Ltd ecTb ocHOBaHUA Tak nonaraTb, KOMNaHUA MOXeET
yuuTbiBaTb Takue ¢akTopbl Npu ucnosnHeHun. B Takom cnyvae Admiral Markets
Cyprus Ltd 6yfeT oueHnBaTb, 06€CneYnT M UCMONHEHME CAENKN Ha OCHOBE 06LL e
CTOMMOCTU CAENIKN ObICTPOe M MOJIHOEe UcnosiHeHue cpenku. Ecnm Het, Admiral
Markets Cyprus Ltd 6yaeT oueHmBaTb, 6yaeT n 4YacTUYHOE UCMNOSIHEHWNE OpAepa Ha
OCHOBe 06LLe CTOMMOCTU CAeNKU 6onee BbIrOAHbIM AN K/MEHTa, YeM MOSHoe
NCMOJIHEHME OpAepa Ha OCHOBE KPUTEpPUS BEPOATHOCTU WUCMOJSIHEHUSA M pacuyeTa.
Ecnu HeT, Admiral Markets Cyprus Ltd 6yaeT ncnonb3oBatb KpUTEPUI MCNONHEHNS
coenkn mn pacdeta. Admiral Markets Cyprus Ltd Tak)e OuUeHWT NOTeHuManbHoe
HeraTUBHOE BJIUSIHWE BPEMEHMU (CKOPOCTU) UCMOSIHEHUS AN KJIMEHTA U CTeneHb
CBA3@aHHOrO C 3TUM pucKa yuwepba. Ecnu Takom yuwepb npeBbllaeT BbIrO4Y,
AOCTMXKMMYIO Ha OCHOBe o06uWeit CTOMMOCTWU caenku, 6yaeT Mcnosib3oBaTbCs
KpUTEPUIN CKOPOCTM.

7. MecTa ucnosiHeHus

7.1 MecTa ucnonHeHus — 3To cybekTbl, B KOTOpbIX pa3MeljatoTcsa opgaepa. [Ons
NCNonHeHMA opaepoB No duHaHCOBbIM UHCTpyMeHTaM Admiral Markets Cyprus Ltd
BbICTYNaeT B KayecTBe AreHTa, NoaTomy ntoboe TpeTbe MHAHCOBOE yupexxaeHue (-
) sBnsieTcss MecToM UCMNOSTHEHUS.

7.2 Mectamu ncnonHexnuns Admiral Markets Cyprus Ltd ssnstotcsa komnaHum Admiral
Markets AS n Admiral Markets PTY Ltd, koTopble (MecTa UCMONEHUS) HaNpPsAMYHO
nonyyaroT uHbopmMaumio 0 NIMKBMAHOCTU U LieHax OT HECKOJIbKMUX MOCTaBLUUKOB
NMKBULHOCTMU.
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7.3 KnueHT nNOHWMMaeT, 4TO CAenKn C MNpouM3BOAHbIMU  (UHAHCOBbLIMMU
nHcTpymeHTamm B Admiral Markets Cyprus Ltd He ucnonHsitoTca Ha 6upXe, a
OCYLLECTB/IAKOTCA C MOMOLLBbIO BHEOMPXKEBOrO UCMOJSTHEHUS, U, KaK TaKOBble, MOryT
noABepratb K/IMeHTa 60/1bLUIMM PUCKAM, YEM perynmpyemMbie 6UpXKeEBbIe CAENKMU.

7.4 Admiral Markets Cyprus Ltd B 3HauumTenbHOM CTeneHM nonaraeTcs Ha
BbILLeYyNOMsiHyTOe MeCTO UCMOSTHEHNSI HAa OCHOBaHMM BbILLEYNOMSAHYTbIX (aKTOpOB
M ux 3HaummocTu. [lonutuka Admiral Markets Cyprus Ltd 3akniouaetcsa B
COOMIOAEHMN TaKUX BHYTPEHHWUX Mpoueayp M MPUHLMNOB, KOTOPble MO3BONSAIOT
[JeNcTBOBaTb B JTyYLIMX UHTEpPecax KIMEHTOB KOMMNaHUM n obecrneymBaTtb AJ1A HUX
Hauny4wui pesynbTaTt Nnpu paboTe.

8. I'IepeCMOTp N BHECEHME N3MEHEHUN B HaCTOALLYHO |_|OﬂVITl/IKy

8.1 Admiral Markets Cyprus Ltd perynsipHo (He pexke oiHOro pasa B roji) oLeHuBaeT,
ABNAIOTCA 1M Bbl6paHHble MecTa TOProBnu, 6poKepbl M MNPUHATbIE NpaBuia
AOCTaATOYHbIMU U NOAXOAAWMMUN ANS AOCTUXEHUS Haunyyllero pesynbTaTa gns
KJIMEHTOB Npw UcnosiHeHun Opaepos..

8.2 B xoae oueHkun Admiral Markets Cyprus Ltd npoBepsieT cnegytoLee:

e MOXHO I OBUTBCS NydLLero pesynbTaTta s KIMeHToB, ucnonHss Opaepa
Ha ApYyrux TpPaAMUMOHHbIX TOProBbiX Mfowankax unv nepepasas Opaepa
APYrvM Unun AonoNHUTeNbHbIM 6poKepam;

e obGecneynBaeT I TOProBas NoLafKa, rae BEeposiTHOCTb pacyeToB Hanbornee
BbICOKa, HauUy4dLLMiA pe3ynbTaT Ans KIneHTa.

8.3 OueHka 6poKepoOB OCHOBbLIBAETCA Ha CNeAyHLLNX KpUTEPUAX:

e MpPUHUMMbI, yKa3aHHble B pa3gene 3 HacTosawumx MNpasun;

e TOProBble NMOLWaAKKW, UCNOoNb3yeMble 6POKEPOM;

e OCBEAOMJIEHHOCTb W TMOHMMaHWEe OPOKEPOM >KENaHUM W MPUOPUTETOB
knneHtoB Admiral Markets Cyprus Ltd;

e Kakue AOMONIHUTENbHbIE YCIYrK, Takne Kak KOHCYNnbTauum n aHanus, 6pokep
MOXeT NpeanoXuTtb knueHTam Admiral Markets Cyprus Ltd;

e 3Hakoma nm komnaHusa Admiral Markets Cyprus Ltd c 6pokepom u fosepsieT
n en;

e Kak dopMynMpytoTca 6pOKepoM fy4lume npaBusia UCMOSIHEHUS KaK O HUX
NHDOPMUPYIOTCS KJIMEHTDI.
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8.4 JTtobble nonpaBKM K HacToswmnM MNpaBunam AonXHbl 6biTb ONy6/IMKOBaHbI Ha
Be6-cante Admiral Markets Cyprus Ltd no agpecy www.admiralmarkets.com.cy.
MonpaBkuK BCTynatoT B Uy C gaTbl Nyb6ankaumm B MIHTepHeTe.

9. Cornacue KnueHTta

9.1 MNpu ycTaHOBMNEHUM [enOoBbIX OTHOWEHUW ¢ KnueHtoMm komnaHus Admiral
Markets Cyprus Ltd gomkHa nonyunTb npefBapuTenbHoe cornacue KnuveHTa ¢
HacToswen lMonutmkon. Admiral Markets Cyprus Ltd Takxke [omkKHa nonyyuTb
npegsapuTenbHoe cornacue KnneHTa, npexae 4emM oOHa UCMOJSTHUT Un nepeaacT ero
Opgep A4NA WUCNONMHEeHUA 3a npegenamu perynupyeMoro pblHka unun MTF
(MHorocTopoHHel Toprosor nnowanku). Admiral Markets Cyprus Ltd moxet
NoNy4ynThb BbllleyKasaHHoe cornacue B hopme obLero cornalleHus.

9.2 HacTtoswasa NonmMtuka ncnosiHeHna opAepoB ABNAETCA YacTbH HaWWKX YCnoBumn
M MOJIOXKEHUN, KOTopble HABMAAITCA 006s3aTeNlbHbIM  COrMalleHneM  Mexay
KomnaHuen n ee KnmeHtaMmun 1 BKJIOYEHbI B HACTOALWNMA JOKYMEHT MOCPeACTBOM
CCbIJIKMU.


http://www.admiralmarkets.com.cy/

