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PLEASE READ THESE TERMS AND CONDI-
TIONS CAREFULLY. THEY SET OUT THE
TERMS AND CONDITIONS UNDER
WHICH WE PROVIDE SERVICES TO YOU
AND CONTAIN IMPORTANT INFOR-
MATION CONCERNING THE LEGALLY
BINDING TERMS AND CONDITIONS AP-
PLICABLE TO YOU.

BY COMPLETING AND SUBMITTING
OUR ACCOUNT OPENING FORM, YOU
INDICATE YOUR AGREEMENT TO BE
BOUND BY THESE TERMS AND
CONDITIONS.  YOU MAY THEREFORE
WISH TO OBTAIN LEGAL ADVICE BEFORE
YOU PROCEED ANY FUR-THER. YOU ALSO
AGREE AND UNDERTAKE THAT YOU WILL
NOT DISPUTE THE VALID-ITY OF THESE
TERMS AND CONDITIONS ON THE BASIS
THAT  YOU ENTERED INTO AN
AGREEMENT WITH US  ELECTRONI-
CALLY.

WHERE YOU USE OUR SERVICES ON
BE-HALF OF A THIRD PARTY,
INCLUDING YOUR EMPLOYER, YOU
REPRE-SENT AND WARRANT THAT YOU
ARE AUTHORISED BY SUCH THIRD PARTY
TO ACCESS AND USE THE SERVIC-ES
AND TO AGREE TO THESE TERMS AND
CONDITIONS ON THE THIRD PARTY'S
BEHALF.

WE PROVIDE SERVICES RELATING TO
COM-PLEX FINANCIAL DERIVATIVE
PRODUCTS. THE CONTRACTS ON OUR
ONLINE FACIL-ITY ARE TRADED ON A
MARGIN OR LEVER-AGE BASIS, A TYPE
OF TRADING WHICH CAR-RIES A HIGH
DEGREE OF RISK TO YOUR CAPITAL.
THE PRICE OF THE CON-TRACT YOU
MAKE WITH US MAY CHANGE QUICKLY
AND YOUR PROFITS AND LOSSES MAY BE
MANY TIMES THE AMOUNT OF YOUR
INITIAL INVESTMENT OR DEPOSIT. IF YOU
DO NOT HOLD SUFFICIENT FUNDS TO

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

Mons, npouyeTteTe BHUMAaTE/IHO Te3un
ycnoBus. Te cbabpXkaT npaBunata um
ycnoBusiTa, NO cusaTa Ha KOUTO Hue
B/ MnpepocTaBsAMe YCIyru, Kakto u
Ba)XHa UHPOPMALUA OTHOCHO NpPaBHO
06Bbp3BalMTE NpaBUia U YC/0BUA,
KOUTO ca NPpUIoXKUMU CNPSIMO Bac.

KaTo nonbaHUTe W nojajeTe Hawwus
dopmynsip 3a oTKpMBaHe Ha CMeTKa, Bue
LLle MocoyunTe CbrnacmeTo cn ga 6baeTe
06Bbp3aH/a C Te3n npasBuaa 1 ycnoBus.
Mopaan ToBa MOXeTe Aa XenaeTe Aa
NoAyunTe MpaBHA KOHCyTauusi, npeau
A3 NPoABbKNTE MOo-HaTaTbk. ChLLO Taka
ce cbrnacsiBate U ce 3ajb/kaBaTte Aa He
ocropBaTte  BaAMAHOCTTA Ha  Tesun
npaBuaa 1 ycnoBus Bb3 OCHOBA Ha TOBa,
ye CTe CKAKUNAN Cropa3yMeHKMe C Hac No
eNeKTPOHEH NbT.

B cnyyanTe, B KOUTO 1M3M0N3BaTe HalnTe
ycayr oT  MMeTO Ha TpeTa CTpaHa,
BK/IOUNTEIHO OT  MMEeTO Ha  Ball
paboTtogaTten, Bue JAeknapupate U
rapaHTuparte, 4e cTe YMbAHOMOLLEH OT
Ta3n TpeTa CTpaHa Ja ocCbluecTBABaTe
AOCTBMN U Aa U3Mon3BaTte yCIyrute, KakTo
N Ye ce CbrnacaBaTte C Te3n npaBuna u
yC/10BMSA OT MMETO Ha Ta3u TpeTa CTpaHa.

Hue npepocTtaBAme ycnyrm, KOnTo ca
CBbpP3aHU CbC CJ/IOXKHU PUHAHCOBM
AepUBaATUBHM NpoayKTU. [loroBopuTe
B HawaTta OHMaliH cucTtema ce
TbpPryBaT Bb3 OCHOBa Ha Map>XyUH unu
NBBLPUAXK, BUA TbpProBusi, KOATO
HOCM BMCOKA CTeneH Ha PpUCcK 3a
BaLuuAa KanuTasn. LleHaTa Ha
AoroBopa, KOMTO cK/w4YBaTe C Hac,
MOXe JAa ce npoMeHu 6bp30 wm
BalMTe ne4yanbum wm 3arybm e
Bb3MO>XHO MHOIFOKpaTHO Aa
HagBuLIABaT cymara Ha
nbpBOHayasHaTa BU WHBeCTULMA
WNN JEeNo3nT.
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MEET YOUR MARGIN REQUIREMENTS,
THEN WE MAY CLOSE YOUR OPEN POSI-
TIONS IMMEDIATELY AND WITHOUT NO-
TICE AND YOU MAY THEN HAVE TO PRO-
VIDE US WITH FURTHER FUNDS TO COVER
ANY LOSSES. PLEASE READ THE RISK DIS-
CLOSURE IN SCHEDULE 2 CAREFULLY TO
UNDERSTAND THE RISKS OF TRADING ON
A MARGIN OR LEVER-AGE BASIS. TRADING
IN THESE PRODUCTS MAY NOT BE SUITA-
BLE FOR EVERYONE AND YOU SHOULD
NOT TRADE OUR PRODUCTS UNLESS YOU
UNDERSTAND AND ACCEPT THE RISKS OF
TRADING ON A MARGIN OR LEVERAGE BA-
SIS AND ARE ABLE TO SUSTAIN POTENTIAL
LOSSES.

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

AKO He pasnonarate C JOCTaTbYHO
cpeactBa, 3a Aa  OTroBopuTe  Ha
M3MCKBAHMATA 33 MapXMHa, Toraea Hue
MOXeM Aa 3aTBOPWM BalLUUTe OTBOPEHMU
no3nynmn HesabasHO 1 6e3 Npesun3BecTue
N Cnes ToBa MOXe Aa Ce HanoXu Aa Hu
npesfocTaBuTe AOMBAHUTENHO CPeACTBa,
3a fa nokpuem BCUYKK 3arybu. Mons,

BHUMAaTENHO npoyeTeTe
MpeaynpexaeHneTo 3a pUCK B
MNpunoxeHne 2, 3a pja pasbepete

prYcKoBeTe MpY TbpryBaHe Bb3 OCHOBA Ha
MapXVH WA NVBBbPUAXK. TbproBusaTa c
Te3n NPoAYKTN MOXe Aa He e MOAXOAALLO
3a BCekM 1 Bue He 61Ba Aa TbpryeaTe C
HalwnTe MPOAYKTM, OCBEH aKo He
pasbvpate U1 npuemate pUCKOBeETE,
CBbP3aHN C TbPryBaHeTO Bb3 OCHOBA Ha
MapXVH WA ANBBPUAK U MOXeTe Aa
NnoHeceTe Bb3MOXHUTE 3arybu.
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1 INTRODUCTION

1.1 The online trading services are
pro-vided by Admiral Markets UK Ltd
whose registered office is 16 St Clare
Street, Lon-don, EC3N 1LQ, United
Kingdom (we, us or our as appropriate)
on and subject to the following terms
and conditions and the duly completed
account opening form (as updated or
amended from time to time) (together
Agreement) both of which shall apply to
all dealings between us and you.

1.2 We are authorised and regulated
as an investment firm by the Financial
Con-duct Authority (FCA) in the UK (FCA
Firm Reference Number 595450). The
address of the FCA is 25 The North
Colonnade, Ca-nary Wharf, London E14
5HS.

1.3 We may provide one or more of
our services in other EU countries on a
cross-border basis (known as
“passporting”) in accordance with the EU
Directive on Mar-kets in Financial
Instruments (known as “MIFID"), as
amended or replaced from time to
time. If we provide client services in
other EU countries with the establish-
ment of a local branch, we will be
required to comply with some of the
rules of con-duct governing such
services under the relevant local
regulatory regime, under the supervision
of the nation-al financial regu-lator. The
list of EU countries in which we are
authorised to provide client services on
a cross-border basis is available upon
request.

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

1 BbBBEAEHME

1.1 Ycnyrute 3a OHNaWH TbpryBaHe ce
npegocraBaT oT Agmumpan Mapketc HO
Kem OO/ (Admiral Markets UK Ltd),
YMNTO ajpec Ha ynpaBneHve e Ha 16
CeriHT Knebp Crpwuit, JloHzoH, EC3N
1LQ, ObeanHeHO KpanctBo (HWe, Ha Hac
WA Haw  cnopes  MNPUIOXMMOTO)
CbrNacHoO M Mo cuiata Ha HacroswuTe
npasuvna W yCcioBUdA, W HaANEXHO
nonb/iHeHUs GOPMYNAp 3@ OTKPMBaHeE Ha
cMeTKa (B HeroBus akTyanmsupaH wamn
N3MEHeH BapuaHT) (3aefHO Hapuv4yaHu
CnopasymeHve) kaTo U pJBeTe Le ce
npuvnaraT 3a BCUYKN CANMKU MeXay HacC U
Bac.

1.2 Hve cme nuueHsrpaHu v peryinpaHu
KaTo VHBECTULUVOHEH TMOCPeAHUK OT
Komucumara 3a drnHaHcos Hagsop (FCA) B
Ob6eanHeHoTto KpanctBo (FCA ¢upmeH
pedepeHTeH HoOMep 595450). AZpechT Ha
FCA e 25 b Hopt Kononeng, KaHapu
Yap®, loHgoH E14 5HS.

1.3 Hrue mMoxem fga npegocTtasBaMe ejHa
WA MoBeYye OT HaluuTe ycayru B Apyru
AbpXaBU-YNeHKN Ha EC Ha
TPaHCrpaHM4yHa OCHOBa (M3BECTHO KaTo
“nacnoptmnpaHe”) B cvoTBeTCcTBME C EC
AnpekTrBaTta 3a Nasapu Ha rHaHcoBUTE
WHCTPYMEHTU (M3BecTHa kato “Mi-FID”),
criopes, nornpaeBeHUss M UKW 3aMeHeH

BapMaHT. AKO HMe npejocTaBame
KNVEHTCKN YyCayrn B APYrn LbpXaBu-
YNIeHKM Ha EC nocpeAcTBOM

yypeaaBaHeTO Ha MeCTeH KJIOH, OT Hac
e ce KM3MCKBa JAa Crna3BamMe HAKOW
npaBuia Ha noBejeHMe OTHOCHO Te3u
YyC/Iyri MO cuiata Ha CbOTBETHUS MeCcTeH
perynaTopeH pexwuM, Moj Haj3opa Ha
HauMoHanHusa GMHaHCOB perynaTop.
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1.4 We shall treat you as a retail
client for the purposes of the rules and
guidance issued by the FCA from time to
time (FCA Rules) unless we notify you
that you are to be classified as a
professional client. Your client
classification may be subject to
change at any time upon receipt of a noti-
fication from us. You have a right to
re-quest a different client classification
but we will not be obliged to reclassify
you. If we do reclassify you, we will
inform you of any limitations to the level
of client protec-tion that this might
entail. Detailed infor-mation about our
client categorization policy can be found
at Schedule 1 to these terms and

conditions.
1.5 For the avoidance of doubt,
your electronic acceptance of the

terms and conditions of the Agreement
and your use or continued use of our
services will be taken as your consent to
be legally bound by the Agreement.

1.6 The Agreement shall supersede
any previous agreement, arrangement
or un-derstanding, whether writ-ten or
oral, be-tween us as to the basis on which
we pro-vide services to you. We may
vary or amend the Agreement at any
time upon notice to you,

ﬂpl/l HeCbOTBETCTBME B TEKCTa MeXAy AHTINACKN N 6bnrapc»<|/| €3/K, BepcnaTa Ha AHTNNIACKM 31K Ma

Admiral Markets UK Ltd
16 St Clare Street London
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Tel.: +49 (0) 30 25 74 19 55

CnuncekbT Ha EC cTpaHnTe, B KOUTO CMe
YNb/IHOMOLLLEHW Aa npejocraBamMe
KNVEHTCKU YyCayrm Ha TPaHCrpaHUYHa
OCHOBa, MOXe Ja BU 6bae npegocTtaBeH
npw NomncKBaHe.

1.4 Hwve we BM TpeTnpame KaTo
HenpodecnoHaneH KANeHT 3a LennTe Ha
npaswnnata n Hacokute, n3gasaHum ot FCA
nepuognyHo (FCA lMpasuna), ocBeH ako
He BW YyBeAOMUM, uYe LWWe bbjeTe
knacuouumpaHm KaTto rnpodecroHaneH
KAneHT. Bawarta knacnpukauma  Kato
K/NEeHT MOXe JAa MOANeXW Ha MpoMsAHa
BbB  BCeKM  eAnNH  MOMEHT  npu
nosyyaBaHe Ha yBeJOMJIEHME OT Hac.
VimaTe npaBOTO fJa rowckate pasnyHa
KINEHTCKa Knacudukaumsa, HO HMe HaMa

fa  6baem  3agb/keHM  Ja BU
npeknacnéumnumpame. B cnydain, ye BU
npeknacnéuympame, e BU
nHpopmMmmrpame OTHOCHO BCUYUKM
OrpaHUYeHnss  CNpPSAMO  HWBOTO  Ha

KAMEHTCKa 3aulmMTa, A0 KOeTo Moxe Aa
posege ToBa. [logpobHa WHbOopmMaums
OTHOCHO HalluaTa NOANTMKA 3a KNMEeHTCKa
KaTeropvsaums MoxeTe Ja OTKpueTe B
MpunoxeHvie 1 KbM HacTosLwuTe
npaswna n ycioBuUS.

1.5 C uen wn3baArBaHe Ha CbMHeEHMUe,
e/1eKTPOHHOTO MpueMaHe Ha npasunaTa
n ycnosuata Ha CnopasymMeHVeTo U
BalLaTa ynoTpeba WA NPOAB/IKUTENHA
ynoTpeba Ha HawwuTte ycnyru we 6bae
NpueTo KaTo BaLLeTo Cbriacme Aa bbaete
npaBHO 06Bbp3aHU C TOBa
CnopasymeHune.

1.6 CnopasymMeHMeTo LWe OTMeHU U
3aMeHu BCUYKM npeanLLHn
cnopasymeHus, A,0roBOPKU nnun
YyroBOpKW, He3aBUCKMO Jann B MNUCMeH
WA yCTEH BWA, MexXAy Hac KaTto
OCHOBaHWe, CbIacHO KOETO HMe BU
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given or confirmed in writing (which
variation or amendment shall be ef-
fective on the date specified in our notice
or, if no date is  specified,
immediately)  which may  include
displaying such notice on our website,
online trading platform and account
review facility (collectively, the Online
Facility). Our services are provided
subject to any  disclosures  or
disclaimers found in the Agreement or
the Online Facility.

1.7 A current and definitive copy
of these terms and conditions (as
amended from time time) will be

available to you on the Online Facility at
all times.

1.8 You undertake (which is a type
of contractually binding promise) to notify
us immediately of any changes to any
infor-mation you have provided to us in
connec-tion with the Agreement (which
includes in relation to the duly
completed account opening form).

1.9  Inentering into the Agreement you
authorise us or any agent acting on our
be-half to investigate your identity or
credit standing and to contact such
banks, finan-cial institutions and credit
agencies as we or they shall deem
appropriate to verify such information.
You further authorise us or any agent to
investigate any current and past
investment activity, and in connection
therewith, to contact such banks,
brokers and others as we shall deem
appropriate.

I'Ipm HeCHbOTBETCTBUE B TEKCTa MeXAy AHTNNACKA U 61=nrapu<|/| €31K, BepcuAaTa Ha AHTANIACKM 31K MMa

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

npeAocTaBaMe YyCayru.
N3MEHNM NN AOMBJIHUM
CnopasymeHneto BbB BCeKM eAuvH
MOMEHT, KaToO B/ yBeAOMUM MUCMEHO 3a
TOBa, (KOETO M3MEHEeHVe UNn JoMb/iBaHe
LLle Bfle3e B CUJ1a OT jaTaTa, MocoYeHa B
yBeOMJIEHNEeTO, WK, aKo He e NocoYeHa
faTa, He3abaBHO), KoeTo Moxe Ja
BK/IFOUBa M306pa3fABaHeTO Ha TOBa
yBeZlOM/IeH/e Ha HaluaTa yeb cTpaHuua,
nnatpopmMaTta 3a OHNAWH TbpryBaHe U
WHCTPYMEHT 3a rpersiej Ha cMmeTkara
(3aegHo HapuyaHn OHnaH KaHan 3a
obcnyxsaHe). [pwn npegocTtaBsHe Ha
HalWwnTe yciyr ce npuaarat  BCUYKN
YroBOPKW OrpaHvyaBallm 1 U3KAHYBaLLM
OTrOBOPHOCTTA, BK/IHOYEHN N OMUCAHN B
Cnopa3symeHuneTo nam OHNaMH KaHana 3a
obcnyxsaHe.

Hvue moxem pa

1.7 AKTyaneH ”n oKoHuYaTeneH eksemnaap
Ha Te3n npaswna W ycnosus (BKA. C
aKTya/IHUTE WM3MeHeHusl) e 6bae Ha
Balle pa3nosioxeHne B OHNariH KaHana
3a 06CNy>KBaHe BbB BCEKW eVH MOMEHT.

1.8 Bue ce 3agbikaBaTte Ja HU
yBegoMuTe  He3abaBHO 3@  BCUYKM
NpoMeHU B MHPOpMaLMaTa, KOSATO CTe HI
npesoCcTaBmUIn BbB Bpb3Ka CbC
Cnopa3ymeHveTo (koeTo ce BK/IKOYBA
BbB Bpb3Ka CbC 3aAb/IKEHVETO BU 3a
HaA/IeXXHO nonb/iBaHe Ha ¢dopmynapa 3a
OTKpVBaHe Ha CMeTKa).

1.9 Tlpn cknoyBaHe Ha HaCTOALLOTO
CnopasymeHune BUe HW
ynbAHOMOLLABaTe, KakToO W BCSKO efHO
Nvue, KOeTo JeicTBa OT Halle ume, ja
npoyYMm Ballata CaMOJIMYHOCT WK
$1HAHCOBO MOJIOXEeHME 1 Aa Ce CBbPXeM
C 6aHKky, QUHAHCOBU WHCTUTYUUN W
KpeauTHW areHumn, KOUTO Hue cmaTame
338 MoAxoAsw, 3a Ja npoBepuM Tasu
nHdopmauus.
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1.10  We will communicate with you in
the English language and all transactions
you enter into with or through us will be
concluded in the English language.

1.11 In these terms and conditions
we have used defined words and terms in
or-der to make it easier to read. After a
defi-nition or an explanatory word or
phrase, we have included the relevant
defined word or term in bold between
brackets. Unless the context requires
otherwise, all other uses of a defined
word or term will have the same
meaning.

1.12 Cancellation rights

1.12.1 You have a right to cancel
the Agreement within 14 days of the
day we receive the duly completed
account open-ing form from you. If you
would like to can-cel the Agreement
please let your contact at Admiral Capital
Markets UK Ltd know or write to us at 16
St Clare Street, London, EC3N 1LQ or
email us using the contact de-tails on our
website: www.admiralmarkets. com.

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

CbLLUO Taka ynb/IHOMOLLABaTe Hac, KakTo
N BCAKO efHO NuLe KoeTo JelicTBa OT
Hawe wnMe, Ja MpoyyYnMM BCSKa efHa
Tekywa W MUHana WHBECTULMOHHA
AEeMHOCT, 1 BbB Bpb3ka C ToBa Ja ce
CBbpXeM C b6aHKu, bpokepu n Apyry,
KOUTO HMe cMATaMe 3a MOAXOAALM 3a
N3Mb/IHEHVEe Ha ropeonmncaHara Lies.

1.10 Hne e KOMyHVKVpamMe C Bac Ha
AHTIVACKN e3UK N BCUYKN CAeNKN, KOUTO
cKoYBaTe C Hac WM MOCPEeACTBOM Hac
e 6bAaT CKAYBAHW U U3MbAHABAHN
Ha aHTIACKN e3KK.

C uen fga HanpaBWM MO-ECHM 3a
YyeTeHe HaCTOSALLMTE MpaBuia U YCI0BMY,
CMe U3MOoN3Bann onpeseneHNs 3a HAKoW
AYMU Y TEPMUHMN.

Cnes  KOHKpeTHoomnpejesneHve UK
AedvHnums Ha gyma nnm ¢pasa, Hue cme
BKIHOUUAM  CbOTBETHaTa JedpuHMpaHa
AyMa VAN TepMUH B yaebeneH wpuoT
Mexay ckobu. OCBeH ako KOHTEKCTbT He
Hanara Jpyro, BCUUKW APYyry yrnoTpeébu
Ha gedrHMpaHaTa Ayma UAn TEPMUH, Lie
HOCSAT MOCOYEHUS CMUCHII.

1.12 MpekpaTaBaHe

1.12.1 WmaTe npaBo pJa npekpaTute
Cnopa3ymeHveTo B Cpok OT 14 AHM OT
AeHs, B KOMTO CMe MOAYyYuIn HaANexHo
nonb/HeH GOpPMy/nAp 3a OTKPMBaHe Ha
CMeTka OT Bac. AkO XenaeTe Ja
npekpaTtute CriopasymeHUeTo,
yBeoMeTe BalleTo JiNLe 3a KOHTakT B
Aamumpan Kanutan Mapketc KO Ken OO/
WAN HU nuweTe Ha agpec 16 CenHT
Knebp Ctpwuint, loHgoH, EC3N 1LQ wvaun
Ha efleKTpOHHAaTa nota KaTo 13non3sare
nHpopmaymaTa 3a KOHTAaKT,
npejocTaBeHa Ha HallaTta yeb cTpaHuua:
www.admiralmarkets.com.
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1.12.2 The right to cancel the Agreement
only relates to cancelling the Agreement
it-self. Cancellation will not affect your or
our accrued rights, indemnities, existing
commitments or any other contractual

provi-sion intended to survive
termination of the Agreement.
1.12.3 No penalty will apply on

cancella-tion. Cancellation will not affect
the com-pletion of transactions initiated
prior to us receiving your notice of
cancellation. On receipt of a cancellation
notice, we will can-cel all outstanding
orders and close out any open
positions that you hold at the prevailing
market price (as determined by us). In
addition, you will pay any fees and
charges incurred up to the date of cancel-
lation and any additional expenses neces-
sarily incurred by us (or a third party)
in cancelling the Agreement and any
losses necessarily realised in settling or
conclud-ing outstanding transactions and
transfer-ring your funds back to you.

1.12.4 If you do not exercise the right
to cancel within the requisite time
period, you will still be entitled to
exercise your right to terminate the
Agreement under clause 23 of these
terms and conditions.

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

1.12.2 TpaBOTO Ha npekpaTtaBaHe Ha
Cnopa3ymeHveTo ce OTHacd camMo U
eJVIHCTBEHO A0 npekpatsaBaHe Ha CaMoTo
CnopasymeHue. [lpekpataBaHeTo HAMa
[ila MoB/VsAe Ha Bb3HVKHaNNTe 3@ BaC Uan
3a Hac npaea, obesLeTeHns,
3a4Bb/KEHNS UKW ApYyry pasnopeadun Ha
Cnopa3symeHwveTo, npeasnaeHn Aa
OCTaHaT B Cu1a Cnej npekpaTaBaHeTo My.

1.12.3 Mpw rnpekpaTtaBaHe Ha
Cnopa3ymeHveTo HAMa Ja ce AbJ/kaT
HeycTonkn. [MpekpaTaBaHeTO HAMa Ja
noeavsge  Ha  MNPWKIKOYBAHETO  Ha
cAenkmTe, KOUTO ca 6uay 3anoydHaTu
npean  nojlyyaBaHeTO Ha  BalwleTo
yBeJoM/ieHe 3a npekpaTaBaHe. [lpu
nonyyaBsaHe Ha  yBejom/ieHve  3a
npekpaTsaBaHe, Hue Le aHyimpame
BCUYKW BUCALLY MOPBYKM U LLIe 3aTBOPUM
BCUYKN  OTKPUTW  MNO3ULUKW,  KOUTO
npuTexasarTe, Ha BCSKa ejHa
npeobnagaBalla nasapHa LeHa (cnopej
ornpejeneHoTo OT Hac). B gonbaHeHWe Ha
TOBa, BME Le Ab/DKNTE BCUYKU TakKCu Y
HaYNC/IeHUNHA, KOUTO Ca BBb3HWKHaAN A0
faTata Ha npekpataBaHe U BCUYKWN
AOMBAHUTENHUN  pasxoAn, KOUTO Cme
Hampaswan (MAV KOUTO TpeTa CTpaHa e
Hanpaswuna) B pesyntat Ha
npekpartasaHeto Ha CriopasymeHuneTo,
KaKTO M BCUYKWM 3arybu, KOUTO ca 6uam
peanusvpaHn Mpu  ypexjgaHe U
NPUKIOYBaHE Ha BUCALLUWTE CAENKU U
06paTHOTO NpeBexjaHe Ha CpeACcTBa BU.

1.12.4 AKO He ynpaxHuTe npaBoTo C/ Ha
npekpaTtsaBaHe B onpejeneHns Mepros
OT BpeMe, Lie MMaTe MNpaBoTo Ja Ja
npekpaTtnTe CriopasymMeHMeTo No cunata
Ha Kflay3a 23 oT HacToAlMTe npasuna u
ycnosus.

|_|pl/l HECHbOTBETCTBME B TEKCTA MeXAY AHTANIACKA 1 6'bﬂrapCKI/I €3UK, BepcndaTa Ha AHTNNIACKM €3UK UMa 9
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2 SERVICES

2.1 We offer a non-advisory, execution-
only dealing service to you in relation to
transactions in contracts for differences
(CFDs) where the underlying investments
or products include rolling spot foreign
ex-change contracts, precious metals,
future contracts and any other financial
products we may offer through the
Online Facility from time to time
(collectively Products).

2.2 We provide the ability to
trade Products denominated in different
curren-cies using a main account
currency of your choice. In several
countries we may offer the national
currency as the main account currency
for clients from those countries.
Information about currency availability
is posted on the Online Facility. When
you trade a Product denominated in
a cur-rency other than the main
account cur-rency, a margin
requirement is automati-cally converted
into the main account cur-rency using
the relevant exchange rate quoted by
us for CFDs. Furthermore, posi-tion
gains and losses will be continuously
con-verted into the main account
currency using the aforementioned
exchange rate. When using our client
services via the Online Facility, you
agree to monitor spot foreign currency
exchange rates quoted on the Online
Facility and will accept the conversion
rates applied to your trades on Products
denominated in currencies other than
your main account currency.

|_|pl/l HECHbOTBETCTBME B TEKCTa MeXAY AHTANIACKA N 6bnrapcn<|/| €3/K, BepcnaTa Ha AHTNNIACKM 31K UMa
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2ycnyrum
2.1 Hve He npepoctaBAME WHBECTULIMIOHHU
KOHCynATaumMm, a caMo WU  eAMHCTBEHO

N3NbJ/IHEHNE Ha K/IMEHTCKWN HapeXaaHund, KaTto
HacT OT ya1yrmTe HN BbB BPb3Ka CbC CAENKUTE

no pgorosopu 3a pasamkm (CFD), «kato
OCHOBHWUTE  UHBECTULUMN WA MPOAYKTU
BK/IlOYBAT JAOroBOpWM 3a MNpoOMeHAWa ce

nosunumsa (rolling spot), BanyTHM Jorosopw,
LeHHW MeTanu, GYBbPCU U BCUYKM OCTaHanm
bUHAHCOBM MPOAYKTN, KOUTO HUEe MOXeM A3
npeanarame nocpegctsoMm OHNaMH KaHana 3a
obcnyxsaHe (3aeHO Hapu4aHu MpoayKTW).

2.2 Hue BM npepocrtaBaMe Bb3MOXHOCTTA Aa
Tbpryesate ¢ [1poAyKTyi, AEHOMUHWPAHN B
PasNYHU  BaNyTWU,M3MON3BANKN  OCHOBHA
Ba/yTa 3a TbpryBaHe npe3 cMeTkata BW MO
Ball M360p. B HAKONKO AbpXaBW HUE MOXEM
Ja npeanarame HauuMoHanHata BanyTa KaTo
OCHOBHa Ba/jlyTa 3a TbpryBaHe npes3 cMmeTkaTa
3a KIMeHTUTe OT Te3un cTpaHu. MiHbopmaums 3a
HaIMYHOCTTa Ha BanyTUTe ce nybnvkyBa B
OHnaiH KaHana 3a obcnyxsaHe. Korato
TbpryeaTe C ornpejeneH MpoaykT,
AeHOMUHMPaH BbB  BaJlyTa, KOATO Ce
pa3nnyaBa OT OCHOBHAaTa BaJjlyTa 3a TbpryBaHe
npes cMeTkaTta, W3UCKBAHETO 3a MapXuH
aBTOMAaTUYHO 6vBa KOHBEpTMpPaHO B
OCHOBHaTa BajlyTa 3@ TbpryBaHe ripes3
cMeTkata C  M3Mo/3BaHe Ha CbOTBETHUSA
BanyTeH Kypc, obsseH oT Hac 3a CFD. Hewpo
noseye, neyanbuTe n 3arybute No NoO3nLMATa
e 6bAaT HenpekbCHATO KOHBEpPTUpPaHW B
OCHOBHaTa BajyTa 3a TbpryBaHe npes
cMeTKaTa C M3MoN3BaHe Ha ropernocovyeHus
obmMeHeH Kkypc. [Mpwn M3nonsBaHe Ha HawuTe
ycnyri  nocpeActsoM  OHaviH  kKaHana 3a
obcnyxeBaHe, BMe ce Cbrnacasate  Aa
HabnogaBaTe CrnoT OH6MeHHUTe KypcoBe 3a
yyxzgecTpaHHa BanyTa, ob6sBeHW B OHNANH
KaHana 3a 06C/yxXBaHe 1 npuemarte CTaBkuTe
3a KOHBepTupaHe, MPWIOXEHN CNPAMO
BalLeTo TbprysaHe C MpoaykTnTe,
AEHOMUHNPAHN BBLB BaayTW, PasINYHA OT
BallaTa OCHOBHa BajyTa 3a TbprysBaHe npes
cMeTKaTa.
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2.3 We will not advise you on the merits
of any transaction entered into by you
nor will we manage or monitor any open
posi-tions you may have in the Products.
You acknowledge that our execution of
any or-der on your behalf does not in any
way im-ply that we have approved or
recom-mended that transaction or
Product. We have set out various risk
disclosures in re-lation to our services
and the Products on the Online Facility
and at Schedule 2 to these terms and
conditions.

2.4  We are authorised to execute all or
any of your orders to buy or sell Products
with such counterparty as we may
reason-ably select (which will usually be

us but may, subject to regulatory
requirements, include any  affiliate
of ours). You acknowledge and agree

that we will usu-ally be the counterparty
on any trans-ac-tions.

2.5 Unless we have otherwise agreed
in advance in writing, you will enter into
each transaction as principal and not as
agent on behalf of someone else. We
shall be re-sponsible to you alone and
shall have no duties or obligations to any
of your under-lying principals or
customers. You alone will be responsible
for the performance of your obligations
to us.

|_|pl/l HeCbOTBETCTBME B TEKCTa MeXAy AHTINIACKA 1 6bnrapcn<m €e3/K, BepcnaTa Ha AHTNNIACKM 31K Ma

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

2.3 Hwvue HaAMa pga BU MpejocTtaBuM
KOHCynTauuy OTHOCHO TMpeArMcTBaTa Ha
KOSITO U fjla 610 cAenku, CKIloYeHa oT Bac,
HUTO NbK We yrnpasngsBamMe WU
HabnrogaBaMe OTBOPEHV MO3MLUK, KOUTO
MOXe Ja umaTe TMpu  TbpryBaHe C
MpoaykTuTe. Bue pa3buparte n
noTBbpXJaBarte, ye MNpu M3MNbJAHEHWe OT
HalWa CTpaHa Ha KoeTo W ga 6wuno
HapeXxfjaHe OT Balle KMe, MO HWKaKbB
HauMH He ce nogpa3bupa, ye cme
0406pVAN UM NpenopbYann Tasm CAenka
wnn  lpoaykt. Hwue cme  onucanu
pasinyHUTE PUCKOBE BbB Bpb3Ka C
N3MO/MI3BaHeTO Ha MNpeAoCTaBsAHUTE OT Hac
ycnyru u Npoayktnte B OHNAMH KaHana 3a
obcnyxsaHe n B TlpunoxeHne 2 KbM
HacToALLMTE MpaBu/ia 1 yCI0BUA.

24 Hvne <Me ynmbaHOMOLWEHW  Ja
N3NBJHUM BCUYKN UK KOUTO U ga 6Mno oT
BallMTE HapexXAaHusd 3a nokynka unu

npogax6a Ha [lpoaykTn C TakaBa
HacpeliHa CTpaHa, KOSITO Hue u3bepem
cnopes npeueHkata HW  (HacpellHaTa

CTpaHa 06MKHOBEHO LLe CMe Hue, HO MOXe
no cunata Ha perynatopHun N3nckBaHms, Aa
BK/lOUBa BCAKO €4HO Halle AbllepHo
APYXecTBO). Bre pasbupare,
noTBbpXJaBaTte N ce cbrnacasaTe, 4ye B
obnyanmHMA  Cayyanm  Hue  Wwe  CMe
HacpeLllHaTa cTpaHa Mo caenkuTe.

2.5 OcBeH aKko He cMe ce Yrosopwin
npesBapuTenHoO U MUCMEHO MNPOTUBHOTO,
LLle CK/ItoYBaTe BCAKa eAiHa CcAefika OT Balle
nMe 1 3a Ballla CMeTKa, a He OT VIMETO WU/
3a CMeTKa Ha TpeTto auue. Hue we cme
OTrOBOPHU CaMO U eVHCTBEHO Npej Bac u

HAMA Aa nMMame 3a4b/IKeHnA nnnm
OTroBOPHOCTN CrnpAMO KOETO W Ja 6uno
TpeTo nnue, BaLl KANEeHT nnn

Bb3noxunten . Camo v eaANHCTBEHO BME LLEe
CTe OTroBopeH 3a W3NbJ/IHEHNETO Ha
BalwnTe 3a4b/DKEHNA CNPAMO Hac.
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2.6 All transactions we enter into with you
or on your behalf will be placed and
executed generally in accordance with the
terms of our order execution policy (as
amended from time to time) details of
which are available on the Online Facility
(Order Execution Policy). Our Order Exe-
cution Policy is a policy only, is not part of
the Agreement, is not intended to be con-
tractually binding and does not impose or
seek to impose any obligations on us
which we would not otherwise have
whether under the Agreement or

FCA Rules.

2.7 We reserve the right to modify,
sus-pend or discontinue, temporarily or
per-manently, all or any of our dealing
services (in whole or in part) with or
without notice. You agree that we will not
be responsible or liable to you or to any
third party (for whom you may be
acting) for any modifi-cation, suspension
or discontinuance of any of our dealing
services.

3 PRICES

3.1 We will provide you with “bid”
and “offer” prices in respect of each of
the Products offered through the Online
Facil-ity. We may also charge you a
commission on each transaction which
shall be notified to you through the
Online Facility.

|_|pl/l HECHbOTBETCTBME B TEKCTA MeXAYy AHTAINIACKM 1 61;nrapc1<|/| €3UK, BepCnATa Ha AHTANIACKM 31K MMa
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2.6 Bcnukn caenkun, KoUto ckatoyBamMe C
BaC WA OT Bawe wMe, LWe 6baar
N3MNbAHABAaHN B  CbOTBETCTBME  CbC
CpoKOBeTe Ha HawaTa noauUTMKa 3a
N3Mb/IHEHVE Ha KJINEHTCKM HapexzaaHuns
(CbrnacHoO akTyasHWA N BapWaHT), KaTto

nogpobHa wHPopmauma 3a Hea e
HanuyHa B OHNaMH  KaHana  3a
obcnyxsaHe (MonuTtunkata 3a
N3NbIAHEHVE Ha KIINEHTCKN
HapexaaHus). Hawata [lonnTuka 3a

M3nbaHeHe Ha KINEeHTCKU HapexAaHus
€ CaMO VU eANHCTBEHO MOAUTUKA, U He e
yacT ot CnopasymeHneTo, He e 06BBbP3Ba
CTpaHUTe W He Hanara wan uenn Ja
HaNoOXWN KOUTO W Aa 6110 3afb/KeHUs
CNPAMO Hac, KOUTO WHaye He buxme
NManu, He3aBUCKMO Aanu Mo cuaata Ha
CnopasymeHwneto nan FCA lNMpasunaTa.

2.7 Hwne < 3anassBame nMpaBoTO /Ja
N3MeHsime, OTMeHsiMe NN
npeycraHoBsiBaMe, BpPeEMEHHO nnu
MOCTOSAHHO, BCUYKN WAV KOUTO U Aa 610
OT HawwuTe ycnyrn (U3uUs10 Uam otyactin)
c wan 6e3 yeBegomneHve. Bue ce
cbrnacaesaTe, ye Hue HAMa Aa 6baem
OTrOBOPHU Npej Bac WA npej KoeTo v
Aa éuno Tpeto nuue (0T MMeTo Wan 3a
CMeTKa Ha KOeTo MOXe Aa feicTBaTe) 3a
BCAKO eAHO V3MeHeHue, OoTMeHsHe WIn
npeycrtaHoBsIBaHe Ha KOWUTO U Aa 6uio ot
HaLlnTe yCniyriu.

3 LLEEHW

3.1 Hue we BW  npejocrtaBaMe
“kynyea”(bid) n “npogaa”(ask) ueHwn ¢
ornes Ha Bcekun eanH oT [poaykTuTte,
npeanaraH nocpeacrsoM OHMAMH KaHana
3a obcnyxsaHe. CbLLUO Taka MOXeM Ja BU
HaUMCAMM KOMUCMOHHA 3a BCSKa ejHa
CAenKka, 3a KOeTo LWe 6baeTe yBeLOMeEH
nocpeactBoM  OHMaH  KaHana  3a
obcnyxsaHe.
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3.2 Each price published through the
Online Facility shall be valid until the ear-
lier of its expiration time and the time, if
any, at which it is otherwise cancelled or
withdrawn by us. Each price shall be avail-
able for you to enter into a transaction
with or through us up to a principal
amount not to exceed a maximum deter-
mined by us published on the Online
Facil-ity or otherwise notified to you.

33 You acknowledge that the
prices and maximum amounts we may
offer to you may differ from prices and
maximum amounts provided to our other
clients and may be withdrawn or changed

without no-tice. We may at our
absolute discretion and without prior
notice to you immedi-ately alter,

withdraw or refuse to deal on any price
we may have published or cease the
provision of prices altogether in some or
all Products and for some or all delivery
or settlement dates at any time (for
exam-ple, where you have accepted a
quotation from us or submitted an order
at a particular price, we cannot
guarantee the price at which your order
is actually executed. This is commonly
known as “slippage”. However, we will
adopt a consistent ap-proach, so
sometimes such “slippage” will work in
our favour and sometimes it will work in
your favour).

Mpun HeCLOTBETCTBYE B TEKCTA MEXAY aHIIMIACKM 1 6BArapckin €3uK, BEPCUSTa Ha aHMNIACKM 31K 1Ma

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

3.2 Bcska egHa ueHa, nybaukyBaHa
nocpesCcTBOM OHnamH KaHana  3a
obcnyxsaHe, We 6bae BaAugHa AO nNo-
paHHaTa Aata MexJay jataTa Ha n3TnyaHe
Ha HelHaTa BaAWMAHOCT W AaTtaTta, ako MMa
TakaBa, Ha KOATO LieHaTa e OTMeHeHa Wan
oTTerneHa OT Hac No Apyr HauyuH. Bcsaka
efjHa UeHa Wwe O6bge Ha Bawe
pa3nosoxeHue 3a CKOYBaHe Ha CAefnka C
NN NOCPeSCTBOM HacC O OCHOBHa Cyma,
KOATO  He  npeBuWWwaBa  MakcMMyma
orpegeneH oOT Hac W nybnvkyeBaH Ha
OHNaiH KaHana 3a obcnyxBaHe VUK KOUTO
e BM 6bAe CbOobLLEeH MO APYr HAYMH.

3.3 Bue pasbupaTte 1 noTBbpXAaBame, ye
LeHnTe ©n MakCMMasHUTE CyMU, KOWUTO
MOXeM Ja BUW NpejioxuMm, MOXe Ja ce
pasnnyaBaT OT LEeHUTe N MaKCUMasHUTe
CyMV, NpefoCcTaBeHW Ha OCTaHanuTe HU
KANEeHTU 1 MoraT Aa 6bAaT OTTer/eHn Uu
N3MEHEeHW eiHOCTPaHHO " 6e3
npeasaputenHo yesegomMneHue. o Hawe
JIMYHO  ycMOTpeHne ©  6e3 Ja  BwU
npefocTtaBaAMe npejusBectme HMe MOXeM
Aa N3MeHVM, OTTernMM WaW OTKaxem Ja
TbpryBaMe Ha BCSKa LeHa MpeasioxeHa oT
Hac WAN Ja NpeycTaHOBUM npej/araHeTo
Ha LeHW 3a 4acT Uan 3@ BCUYKK [poayKTy,
WAN 3@ 4YacT WM 3@ BCUYKM JaTa Ha
AOCTaBka WAW CeTbJIMEHT (Hanpumep, B
cyyauTe, B KOUTO CTe npuenn odpepta oT
Hac WA CTe HanpasBWIN HapexjaHe Ha
onpejesieHa LeHa, HVe He MOXeM Ja
rapaHTMpame uUeHaTa, Ha KOATO BalleTo
HapexzaHe [JelCTBUTEeNHO LWe 6bjae
n3nb/HeHo. ToBa e N03HATO B 0bnyariHaTa
npaktrka kato ,camnuax”. Bce nak, Hue
CMe Bb3Mpuenu rnocsejoBaTtesieH MOAX0A,
Taka 4e noHdKora TOo3u ,CcAnnunax” e
paboTy B Halla Non3a, a MOHAKOra - BbB
BaLua).
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4 ORDERS, TRANSACTIONS
OPEN POSITIONS

AND

4.1 Unless otherwise agreed by us all
orders must be given to us electronically
through the Online Facility (although we
may in an emergency and at our absolute
discretion accept instructions by tele-
phone).

4.2 We may at our absolute discretion
require confirmation of any order in such
form as we may specify.

4.3 An order given to us by you, or
on your behalf, shall not take effect until
actu-ally received and accepted by us. An
order once received by us cannot be
rescinded, withdrawn or amended
without our ex-press consent.

4.4 We shall be entitled to act on
your behalf upon any order or
instruction we reasonably believe to
have been given or purporting to be
given by you or any other person on your
behalf without further en-quiry as to the
authenticity of the order or the
instruction or the authority or identity of
any such person giving or purporting to
give such order or instruction.

4.5 We may, at our discretion refuse to
accept any order from you in whole or
in part or following receipt of your order
re-fuse to act on it but should we do so
we will use our reasonable endeavours to
no-tify you of any such refusal, with
or without giving any reasons.

|_|pl/l HEeCbOTBETCTBME B TEKCTa MeXAy AHTANIACKA 1 6bnrapcn<|/| €3/K, BepcudaTa Ha AHTNNIACKM €31K UMa

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

4 HAPEXAAHWA, CAENIKN N OTBOPEHU
nosnunmnm

4.1 OcBeH akO He CMe AO0roBopuan Apyro,
BCMYKW  HapexXxaaHus cnegBa Jda 6baar
noAaBaHu e/leKTPOHHO nocpesCcTBOM
OHnavH KaHana 3a obcnyxBaHe (Makap 4e
npy CnewHy cay4am U no Hawe JAUYHO
yCMOTpeHue MOXEM Aa nprvemame
HapexaaHus no tenedoHa).

4.2 1o HaLle NNYHO YCMOTPEHUE HEe MOXKEM
Jla n3ncKkame rnoTBbpPXAeHVe Ha BCAKO eAHO
HapexgaaHe, B ornpegeneHa ot Hac popma.

4.3 HapexgaaHe, oTrnpaBeHO OT Bac, Wiy OT
Balle uMe, HAMa Ja 6bjae W3MNbJHEHO,
LOKATO He bbAe AelCTBUTENIHO NOAYy4YeHO U
npueTo OT Hac. HapexaaHe, KOeTo BegHBX €
61no nonyyeHa OT Hac, He MoOXe Ja b6bae
aHY/IMPaHO, OTTerfeHo WanM M3MeHeHO 6e3
HaLLeTo M3PUYHO Cbriacue.

4.4 Huve we vMame NpaBoTO Aa AencTBame
OT Balle MMe Mno BCAKO efHO HapexJaHe, 3a
KOeToO MMamMe OCHOBaHUA ja CMsATame, ye e
6110 OTNPaBeHO NN 3a KOETO Ce TBbPAN, Ye
e 6uno oTnpaBeHO OT BaC WM KOETO U Aa
61no TpeTo Nuue AeNCTBaLLO OT Balle VMe
6e3 KkakBOTO W Aa 6MN0 AONBAHUTENHO
3annTBaHe OTHOCHO aBTEHTUYHOCTTA Ha

Hapex4aHeTo iz npaBoMOLLMATA n
CaMOJZIMYHOCTTA Ha nnuerTo, KOEeTOo
npeaoctaBya nz Bb3HamMepABa Aa

npeaocCTaBn HapeXXaaHETO OT Balle NME.

4.5 Hne moxeMm, Mo Halwle ycMOTpeHue, Aa
OTKaXeM  Ja rMpuveMeM  BCAKO  eAHO
HapeXfjaHe OT BacC M3LUAN0 UAW OT4yacTK, a
cnef nonyyaBaHe Ha HapexzjaHeTto, Ja
OTKaxeM Ja fJeicTBamMe MO HHero, Kato B
TO3M Cayyar TMOJIOKUM  yCUAus, fJa  BU
yBeOMI/M 3a@ TO3M OTKas3, Kato Mo Hawe
YCMOTpeHUTe MOXeM Aa BW MHbOpMUpame
3a OCHOBaHVATa 3a OTKasa.
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In addition, an order which, for any
reason, is not received by us in a manner
in which it can be processed, including a
failure of the Online Facility to accept
or process such instruction, shall be
deemed not to have been received by us.

4.6 The execution of an order
by us shall constitute a binding
agreement be-tween us on the

terms of such executed order.

4.7 The procedure for entering orders is
specified on the Online Facility.

4.8 You acknowledge that following ex-
ecution of any transaction, you are
solely responsible for making and
maintaining contact with us and for
monitoring open positions and ensuring
that any further in-structions are given
on a timely basis. In the event of any
failure to do so, we can give no
assurance that it will be possible for
us to contact you and we accept no re-
sponsibility or liability to you for loss
suf-fered (or alleged to be suffered)
as a result of any failure by you to do so.

49 You agree to keep adequate rec-
ords to demonstrate the nature of
orders submitted and the time at which
such or-ders are submitted.

410 We may, at our absolute
discretion, require you to limit the
number of orders you may give us or
the number or value of open positions
which you may have at any time and/or
only allow you to enter into closing
transactions or we may close out any
one or more positions

|_|pl/l HEeCbOTBETCTBME B TEKCTA MeXAy AHTINACKN 1 61:}'Il'apCKVI €3/K, BepcnAaTa Ha AHTANIACKM 31K Ma
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KaTto AOMbHEHNe KbM TOB3,
HapexJaHeTo KOeTo MopaAv KakBaTo WU
Aa 6uno NpuyrHa He e 6MNO Moy4YeHo
OT Hac ¥ Mo Ta3nm NpuyMHa He Moxe Ja
6bae 06paboTeHo, BK/IFOUNTETHO
HEeBB3MOXHOCT Ha OHNaH KaHana 3a
obcnyxsaHe fa npueme man obpabotu
HapexJaHeTo, LWe ce cMATa  3a
Hero/ly4eHo oT Hac.

4.6 C U3NbHEHNETO Ha HapexXAaHeTo oT
Halwa cTpaHa , BCTbMNBamMe B AOrOBOPHWU
OTHOLLEHWS € BaC Cbr1acHO yC/1I0BUATA Ha
N3MbJIHEHOTO HapeXaHe.

4.7 T[lpoueaypata 3a nojaBaHe Ha
HapexgaHus e onpegeneHa B OHNaH
KaHana 3a obcnyxsaHe.

4.8 Bue pasbupaTte n notBbpXjaBaTte, ye
cnej N3NbJHEHVeTO Ha BCsKa eAHa
cAenka, efMHCTBEHO BMe CTe A1bXeH Aa
oCblUecTBUTE U NOAABPXATE KOHTAKT C
Hac, KaKTo 1 Aa HabnwgasaTte U cneaute
OTBOPEHUTE NO3UNLNU N rapaHTupare, ye
BCUYKK MmocieBallin  WHCTPYKUMK  ce
nojaBaT CBOeBpeMeHHO. B cny4vaih Ha
HeusnNb/IHeHNe Ha ropeonucaHnuTe BWU
3a4b/IKEeHNdA, HMe He MOXeM Ja BWu
rapaHtmpame, 4e LWWe ycrneem Ja
OCbLUEeCTBMM KOHTakKT C Bac W He
noemMame OTFrOBOPHOCT Tnpes Bac 3a
npeTbpneHn 3aryén NPUYNHEHU
BC/IeCTBME Ha BALLETO Hen3nb/HeHVe.
4.9 Bue ce cbrnacaeate v CTe AAbXHU 43
BOAWTE ajeKkBaTHW 3arnuncu, 4pes KouTo
[la MokaxeTe XxapakTepa Ha rnogajeHuTe
HapexXAaHusd, KakTo 1 BpeMeTo, No KOeTo
ca bunn nogageHwu.

410 Hwe MoOXeMm, MO Halwe JAUYHO
yCMOTpeHue, fAa W3nckame OT Bac Aa
orpaHuyMTe 6pos Ha HapexAaHuAaTa,
KOUTO MOXe Ja HU nojaBaTte , KakTo U
6posi UM CTOMHOCTTA Ha OTBOPEHUTe
no3mumn, KOWTO MOXe Ja KVmaTe BbB
fajeH MOMEeHT n/unun Aa BY MO3BOAUM Aa
CK/IH0YBaTe 3aTBaPSLLN Ce CAeNKN,
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or reverse transactions in order to ensure
that any position limits we may have
imposed are maintained.

411 If you place a stop loss order
and are stopped out incurring a loss, you
must cover the shortfall on your account
within one business day. However, we
may, at our discretion agree a longer
time scale or agree to fully or partially
cover any such losses (in accordance
with our Negative Balance Protection
Policy statement which, for the
avoidance of doubt, is not contractually
binding and does not form part of the
Agreement).

412 Should quoting and/or
execution errors occur due to a
typographical error or other mistake in a
quote or indication, we will not be
responsible or liable to you for the
resulting errors in your account bal-ances.
In the event of a quoting and/or
execution error, we reserve the right to
cancel or-ders, reverse trans-actions,
close positions and make any necessary
corrections or ad-justments on the
account involved (includ-ing in relation to
any “slippage” referred to in clause 3.3).
Any dispute arising from such quoting
or execution errors (includ-ing any
“slippage”) will be resolved by us at our
absolute discretion.

Mpu HeCLOTBETCTBYE B TEKCTA MEXZAY aHIINIACKM 1 6BArapcki e3uK, BepCUsiTa Ha aHrNACKU 31K 1ma

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

UMV HME MOXEeM Aa 3aTBOPUM eAHa uau
noBeye No3nuUMn UK 06PaTHUN CAENKW, 3a
Aa rapaHTpame, ye BCUYKN
orpaHnyeHunst CnpsiMo nosuyuunTe,
HasIoXeHM OT Hac, BUBAT NOAABPXKAHN.

411 AKO nocTtaBuTe HapexzgaHe 3a
cnupaHe Ha 3arybuTe, KOSTO Ce 3ajeincTBa
N OT ToBa MoHeceTe 3arybu, Bue cTe
ABXEH Ja Bb3CTaHOBUTE OTpULIATENHUS
6anaHC Mo BallaTa CMeTka B pamkuTe Ha
eMH paboTeH AeH. Mo BCSKO Bpeme Hue
MOXeM MO Hale YyCMOTpeHue Ja
YyroBopyM MoO-AbNbI BPEMEBM CPOK 3a
Bb3CTaHOBABaHe Ha HejoCTUra Uan ja ce
CbrnacM  M3USA0  WUAKM oTyacTn  Ja
nokpveM BallnTe 3arybu (B CbOoTBeTCTBME
C Hawata MNonnTnka OTHOCHO 3awuMTaTa
cpewty OTpuuateneH banaHc, KoATo ¢ uen
n3b6sireaHe Ha CbMHEHMe, He e JOrOBOPHO

obBbp3BaWa M He e 4yact  oT
CnopasymeHueTo).

412  Ako HacTbLNAT rpeLukmn B
opepupaHeTo  U/WUAN  U3MBIHEHWNETO,

nopagw tTunorpadcka rpeluka Uam apyra
rpewuka, HarnpaseHa B KOTMPOBKAaTa Wu
NHAMKALUMATA, HUEe HaAMa Ja  HOCUM
OTrOBOPHOCT rpeJ Bac 3@ NoayyeHuUTe B
pe3ynTat Ha TOBa rpewky B cangarta no
BallaTa cMeTka. B cayyan Ha rpewkn B
odepmpaHeTo N/ Mnn N3MNbAHEHWETO, HNe
CV 3anasBame MpaBoOTO Ja aHy/mpame
HapexzaHus, Aa obpbliame cAenku, Aa
3aTBapAMe No3nuMn U Ja U3BbpLUBaMe
BCUUKM  HEOOXOAMMU  KOpeKuUn  Uan
peryinpaHna B CbOTBETHaTa CMeTka
(BK/IIOUNTENIHO BbB BPb3Ka C BCEKWU eAnH
LCINMNAXK", yrioMmeHar B Knay3a 3.3). Bcekn
eVH Crop, KOMTO Bb3HMKBA BbB BPb3Ka C
Tesn rpewkn B odepumpaHeTo WM
N3NBAHEHMETO  (BKIHOUYUTEIHO  BCEKW
eanH ,cavnuax”) we 6bae pewaBaH oOT
Hac No Halla npeLeHkKa.
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4.13 If any regulated market, central
clearing counterparty, multilateral trading
facility or other type of trading platform
(each a Market) (or intermediate broker
or agent, acting at the direction of, or as a
re-sult of action taken by, a Market) or
regu-latory body takes any action which
affects a transaction, or becomes
insolvent or is suspended from operating,
then we may take any action which we, in
our reasona-ble discretion, consider
desirable to corre-spond with such action
or event or to miti-gate any loss incurred
as a result of such action or event. Any
such action shall be binding on you. If a
Market or regulatory body makes an
enquiry in respect of any of your
transactions, you agree to co-operate
with us and to promptly
supply infor-mation requested by us.

5 ONLINE FACILITY

5.1 To use our Online Facility, you will
need to request a username and pass-
word (Access Code) allocated or agreed
by us. The use of your Access Code will be
deemed by us to be use of the Online Fa-
cility by you or someone with your
knowledge and consent.

5.2 In relation to the Access Code, you
acknowledge and undertake that:

5.2.1 you will be responsible for the con-
fidentiality and use of your Access Code

5.2.2 you will change your password reg-
ularly;

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

413 AKO KOWTO W ja 6uno perynmpax
nasap, LeHTpaneH KIVNPUHTOB
CbKOHTpPareHT, MHOroCcTpaHHa cncTema 3a
TbProBua WAW Apyr Bug nnatdopma 3a
TbpryBaHe (BCekM eAnH OT TAX HapuuyaH
MNasap) (Man mMexamHeH 6bpokep wAn
areHT, KOWTO AelcTBa Mo ycMOTpeHme Ha
N B pe3ynTaT Ha AencTeue, npeanpueTo
ot [lasapa) wnn perynatopeH opraH
npegnpveme AelncTBre, KOETO MOBANABA
Ha  cpenkara, nnu n3nagHe B
HeCbCTOATENIHOCT WX MpPeyCTaHOBU
AeNHOCTTa CWU, ToraBa HWe MOXeM Ja
npeanpuemem Aencrens, KaKBUTO
cyeTeM 3a nMpaBwWIHW, B OTroBOp Ha
ropeonuncaHunTe AencTBusa A CbbuTtna u
KOUTO Ja CMeK4yaT TroHeceHuTe B
pe3yntaT OT TaAX 3aryéu. Bcako egHo
TakoBa Halle AelicTBue Lie BY 06BbP3Ba.
Ako T[lasap wnn perynatopeH opraH
HanpasW 3annTBaHe C Ornej Ha KOUTo U
Aa 6uno oT BawuTe CAeNku, Bue CTe
ANBXHU Aa CUM CbTPYAHNYUTE C HAac U
CBOEBPEMEHHO Ja npefocraeaTe
NHGopmMaumnaATa, N3NCKaHa oT Hac.

5 OH/TIAVH KAHAN 3A OBC/TY>XKBAHE

5.1 3a aa w3nonseate Hawwmsa OHNaNH
KaHan 3a ob6cnyxBaHe, We TpsbBa Aa
3a8BUTe NOTPebuTeNncko KMMe 1 napona
(Kog 3a goctbn), onpegeneHnnn ofobpeH
OT Hac. YnoTpebata Ha Bawmsa Kog 3a
AOCTBIM Le ce cyMTa Kato ynoTtpeba Ha
OHnaH kaHana 3a obcsyBaHe OT Bac
WA OT Ball MbJIHOMOLLHUK .

5.2 BbB Bpb3ka Cc Koga 3a focTtbn, Bue

pa3bupate, noTBbpXAaBaTe U ce
3aj4baxaBare ja:
5.2.1 fencTeate  OTFOBOPHO  nNpu

ynotpebaTa Ha BallWs KOJ 3a AOCTbM U
e crnasBaTe HeobxoAMMOTO HMBa Ha
KOHPUAEHLNANHOCT;

5.2.2 npoMeHATe BalLaTa rnapona
DE/I0BHO;

|_|pl/l HECHbOTBETCTBME B TEKCTA MeXAY AHTANIACKA 1 6'bﬂrapCKI/I €3/K, BepcuaTa Ha AHTNNIACKM 31K UMa
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5.2.3 other than with our prior
written consent, you will not disclose
your Access Code to other persons for
any purpose whatsoever;

5.2.4 without limiting the generality
of clause 4, we may rely on all
instructions, orders and other
communications entered using your
Access Code, and you will be bound by
any resulting transaction en-tered into
or expense incurred on your be-half; and

5.2.5 you will immediately notify us
on the telephone number provided on
our website if you be-come aware of the
loss, theft or disclosure to any third party
or of any unauthorised use of your Access
Code.

5.3 You acknowledge that the
Online Facility is provided for use only by
you or by others you have permitted to
use the Online Facility on your behalf.

5.4 If you tell us or we believe that
your Access Code is being used without
your knowledge by  unauthorised
persons or has been disclosed by you
to other per-sons without our consent,
we may without prior notice suspend or
terminate your right to use the Online
Facility.

5.5 We shall not be responsible or
lia-ble to you for any loss, liability or
cost whatsoever arising from any
unauthorised use of your Access Code or
the Online Fa-cility.

|_|pl/l HEeCbOTBETCTBME B TEKCTa MeXAy AHTANIACKA N 6bnrapc1<1/| €e3/K, BepcnaTa Ha AHTNNIACKK e31K UMa
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5.2.3 ocBeH akoO He cMme npeAoCcTaBUIn
npesBapuUTENIHOTO C/ MUCMEHO Cbriacue,
BMe HAMAa JAa paskpusaTe Bawwa Koz 3a
AOCTBIM Ha TPETU NnLa NOPaAn KakBUTO U
Aa 610 NpUYKnHa;

524 6e3 TOBa fJa OrpaHu4yaBsa
NPUIOXEHNETO Ha Knaysa 4, HYe MOXeM
fa M13MoNn3BaMe BCUYKU  UHCTPYKLMN,
HapexXJaHus W Jpyra KOMYyHUKauMs,
KOATO e 6una ocbllecTBeHa B OHNawH
KaHana, nocpeacTBOM yrnoTpebaTa Ha
Bawwunsa Kog 3a AOCTbM, U Bue Lie CTe
06BBbp3aH C BCAKA efHa CK4YeHa
CAenKa, AN pasxoj MOHeceH OT Balle
nmMe, B CeACTBME Ha TOBA

5.2.5 pa Hm yBesomuUTe He3abaBHO Ha
TeneQoHHNA HOMep, npejocTaBeH Ha
HawaTta yeb cCTpaHWUa, B Cay4al ude

HayuuTe 3a 3ary6ara,
Kpax6aTa,paskprBaHeTo Ha  TpeTa
CTpaHa WAM 33 HecaHKLMOHMPaHa

yrnoTpeba Ha Baluvsa Koz 3a 4ocTb.

5.3 Bue pasbupate 1 NnoTBbpXAaBate, ye
OHnaH KaHanbT 3a o06CyxBaHe ce
npegoctaBa 3a ynotpeba camo U
eIMHCTBEHO Ha BacC N Ha YMb/JHOMOLLEHM
oT Bac nmua.

5.4 B cnyyail ye HU paskpueTte Uan Hue,
cyetem 4de BawwuaTt Kog 3a gocten ce
n3non3esa 6e3 BalleTo 3HaHWe OT TPeTu
NMLa, KOUTO He ca BN yNnbAHOMOLLLEHN
3a TOBa, WK e Bun paskKpuT OT Bac Ha
TpeTn nmua 6e3 HaweTo cbraacume, Hue
MoXeM 6e3 npeamnssectve Aa crpem unm
npekpaTyM MpaBoTO BU JAa W3MNon3eaTte
OHNaH KaHana 3a obcnyxsaHe.

5.5 Hve HAMa pga HOCKMM OTrOBOPHOCT
npej Bac 3a KakBaTo W Ja e 3aryba
WANPasxos, He3aBNUCMMO OT TexHWs
XapakTep, KOUTO Ca Bb3HWKHaNW NOPaAn
HecaHKLUMOHMpaHaTa ynoTpeba Ha
Bawwna Kog 3a pgoctbn uanm OHManH
KaHana 3a obcnyxsaHe.
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You shall remain responsible for and on
demand indemnify, protect and hold us
harmless from and against (i.e. you will be
responsible for and reimburse us on
de-mand for) all losses, liabilities,
judgements, suits, actions, proceedings,
claims, dam-ages and costs resulting
from or arising out of any act or
omission by any person using the Online
Facility by using your Ac-cess Code,
whether or not you authorised such use.

5.6  We may at our absolute discretion
introduce and require additional levels
of user identification and security. We
may change our security procedures at
any time and we will tell you of any new
proce-dures that apply to you as soon as
possi-ble.

5.7  The Online Facility will normally be
available 24 hours a day from Monday
to Friday (London time). Further details
on operating times are available on
the Online Facility and, for the
avoidance of doubt, we accept no
responsibility or liabil-ity to you for any
period when the Online Facility is

unavailable (during those hours or
otherwise).
5.8 You shall be solely responsible

for providing and maintaining any
equipment you use to access the Online
Facility and for making all appropriate
arrangements with any
telecommunications suppliers

I'Ip|/| HECHOTBETCTBME B TEKCTA MeXAy AHIANIACKA 1 61:nrapCK|/| €3UK, BepCnATa Ha AHIINACKN €31K UMa
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Buvie cTe oTroBopeH 3a 1 Npu NMouckBaHe
OT Halla CTpaHa Le HuM obesleTunTe,
3awnTnTe 1 NpegnasmnTe oT 1 cpeLdy (T.e.
BMe e 6bjeTe OTroBOpPeH 3a W e HU
obeslleTTe MpU MOUCKBAHE) BCUYKM
3arybn, cbaebHM WCKOBe, LWeTn U
pa3sxoAn, npousTUYaliy OT WAN BbB
Bpb3Ka C AeicTBMe Unn be3geincrTere Ha
nvge, koeto nsnonsea OHNalrH KaHana 3a
obcnyxBaHe 13non3Banikmy Bawwms Kog 3a
A0CTB, He3aBNCMO fanm cTe
paspeLunnmn Uan He Tasm ynotpeba.

5.6 o Halwe ycmMoTpeHMe MOXeM Ja
BbBeJeM UV U3NCKaMe [OMbHUTENHN
HVBa Ha CUTYPHOCT N NAeHTUUKaLMA Ha
notpebutens. Hwe wnmame npaso Ja
N3MEeHVUM  HawuTe  npouesypn  3a
CUTYPHOCT BbB BCEKWN eAVIH MOMEHT, KaTo
BU WHPOPMMPaMe 3a BCUYKU HOBW
npouesypy, KOUTO ca MNPUIOKUMN
CNPSAMO Bac, Bb3MOXHO Hai-CKOPO

5.7 OHnaH KaHanbT 3a obcyxBaHe
06MYainHo Le 6bAe Ha pa3nonoxeHue 24
yaca Ha AeH, OT MoHeAenHUK A0 NeTbkK
(nOHAOHCKO MeCTHO Bpewme).
AdonbnaHnTenHa noppobHa WHbopmaums
32 paboTHOTO BpemMe MoOXeTe Ja
oTkpnetre B OHNaiH  KaHana  3a
obcnyxBaHe U1 C uen usbsareaHe Ha
CbMHEHWS,, HMe HAMa Aa  HOCUM
OTrOBOPHOCT Mpej Bac 3a BCekU JajeH
nepuog oT Bpeme, npe3 konto OHnarH
KaHanbT 3a o0bcnyxBaHe He e 6un
[OCTBbMEH (Npe3 paboTHUTe yacoBe WU
N3BBbH TAX).

5.8 Bue e HocuTe uanata OTroBOPHOCT
3a npejocTtaBdAHe W MOAAbPXaHe Ha
obopyABaHeTO, KOeTo W3roJsi3BaTe Mpwu
ocbllecTBaBaTe Ha AocTbn Ao OHNanH
KaHana 3a ob6cnyXkBaHe, KakTo U 3a
N3BbPLUBAHE Ha BCUYKM HEobXoAnMUn
[LLOrOBOPKM C BCUYUKW
TeNneKOMYHUKaLMNOHHN AOCTaBUMLM,
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or, where access to the Online Facility is
pro-vided through a third party server,
any such third party, necessary in order
to ob-tain access to the Online Facility.
Neither we nor any company maintaining,
operat-ing, owning, licensing, or
providing ser-vices to us in connection
with, the Online Facility (Service
Providers) make any rep-resentation or
warranty as to the availabil-ity, utility,
suitability or otherwise of the Online
Facility or any such equipment or
arrangements (i.e. neither we nor
any third parties that we use are
responsible or liable to you for the same).
Since we do not control signal power, its
reception or routing via the internet,
configuration of your equipment or that
of any third party or the reliability of its
connection, we will not be responsible for
communication fail-ures, distortions or
delays when you are accessing the
Online Facility via the inter-net.

5.9 For the avoidance of doubt,
we shall have no responsibility or
liability to you (whether in contract or in
tort, includ-ing negligence) for damage
(i.e. losses or expenses or anything
similar) which you may suffer as a result
of transmission er-rors, technical faults,
malfunctions, illegal intervention in

network equipment,

Mpun HeCLOTBETCTBYIE B TEKCTA MEXAY aHTIMIACKM 1 6BArapckin e3uK, BePCUSTa Ha aHrNIACKIN 31K 1Ma
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KaTo B C/lydauTe, B KOUTO AOCTbMABLT
OHnaH KaHana 3a obcyXBaHe ce
npejocTaBa MOCPeACTBOM CbpPBbP
TpeTto nuvue, Bue CTe ATbXHM Ja
OCUTYPUTE HANIMYNETO N [LOrOBOPKUTE C
TPETOoTO nmue Heob6XxoAMMO 33
ocurypsiBaHe Ha goctbn Ao OHnaH
KaHana 3a obcnyxsaHe. HUTO Hue, HUTO
KoeTo n ga 6uno TpeTo AuLe, KOeTo

NOAABPXaA, 13MON3B3a, npuTexasa,
NLEH3MPa WAWM HWU NpesocTaBs yCiyru
BbB Bpb3ka C OHNaiH KaHana 3a

obcnyxBaHe ([JocTaBunuM Ha ycayrun) He
ce 33Ab/KaBa WU He HOCU OTrOBOPHOCT

OTHOCHO  JOCTBLIMHOCTTA, MONe3HOCTT],
APUAOXKMMOCTTa U T.H., Ha OHnanH
KaHana 3a obcnyxBaHe WAu  ApYyrun

nojobH1 obopyaBaHe WAM AOrOBOPKU
(T.e. HUTO HWE, HUTO KOUTO U Ja 6uno
TPeTn CTPaHW, KOUTO HUe U3MOoN3BaMe, He

HOCMM  OTrOBOPHOCT npej Bac 3a
cbwoTto). C orneg Ha TOBa, 4Ye He
KOHTpO/Mpame cunaTta Ha
curHana,nprnemMaHeTo My nnmn

npeZaBaHeTO My MOCPEACTBOM UHTEPHET,
KoHbUrypaLumsitTa Ha BalleTo obopyaBaHe

g TOBa Ha TpeTo nnude nnn
HadeXAHOCTTa Ha HeroBaTta CBbP3aHOCT,
He HOCM OTroBOpPHOCT 34
HEN3MPaBHOCTA B KOMYHUKaUWATa,

N3KPMBSABAHNA UM 3abaBsiHWSA, KOrato
ocblyecTBaBate JocTtbn A0 OHnanH
KaHana 3a obcyxBaHe MocpescTBOM
VHTepHerT.

5.9 C uen n3bareaHe Ha CbMHeEHWeE, HUEe
HAMa Aa HOCUM OTrOBOPHOCT rnpes Bac
(HesaBUCKMMO  Jann  AOroBOPHa WU
AeNIKTHa OTrOBOPHOCT, BKJIKOUYNTENHO
HebpexHOCT) 3a LwWeTun (T.e. 3aryém wnan
Pa3sHOCKN WAW [pYrn TakuBa), KOWUTO
MOXe Ja npeTbpnuTe B pesyntat oT
rpewkn B MpejaBaHeTo, TexXHUYecku
HEen3nNpPaBHOCTY, Hen3npaBHO
bYHKUMOHMpaHe, HernpaBoMepHU HaMecu
B MPEXOBOTO 0bopyaBaHe
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network overloads, malicious blocking of
ac-cess by third parties, internet malfunc-
tions, interruptions or other deficiencies
on the part of internet service providers.
You will be responsible for all orders en-
tered on your behalf via the Online
Facility and you will be fully responsible
and liable to us for the settlement of any
transaction arising from such use. You
acknowledge that access to the Online
Facility may be limited or unavailable due
to such system errors, and that we
reserve the right upon notice to suspend
access to the Online Facility for this
reason.

5.10 We shall have no responsibility or
li-ability to you in the event that any
viruses, worms, software bombs or
similar items are introduced into your
equipment or systems via the Online
Facility or any soft-ware provided by us to
you in order to en-able you to use the
Online Facility, pro-vided that we have
taken reasonable steps to prevent
any such introduction.

5.1 You will ensure that no
computer viruses, worms, software
bombs or similar items are
introduced into our computer system
or network and you will be respon-sible
for and will indemnify us on demand,
protect and hold us harmless for any
loss that we suffer arising as a result

of any such introduction.

|_|pl/l HECHbOTBETCTBME B TEKCTa MeXAY AHTANIACKA N 6'bf1rapCKI/I €3/K, BepcundTa Ha AHTNNIACKM e31K UMa
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MPEeXoBUTe MPEeToBapBaHUS, YMULLIEHO
610KMpaHe Ha AoCTbMa OT TPeTn Nnua,
MIHTepHeT Hen3npaBHOCTU, NPeKbCBaHUSA
AU APYrv HEM3MNPaBHOCTX OT CTpaHa Ha
AOCTaBUNLMTE HA UHTEpHeT ycnyru. Bue
HOCMTE  OTFOBOPHOCT 33  BCUYKM
HapeXAaHWs,, KOUTO ca 6NN BbBeAeHU
OT Balle uVMe mnocpeAcTBoM OHnaliH
KaHana 3a o06C/yxBaHe U Le HocuTe
Mb/Ha OTFOBOPHOCT nNpej Hac 3a
ypexzaHe Ha BCsiKa efHa CAenka, KOosTo
Bb3HMKBa MopaAn nojobHa ynoTtpe6a.
Buve pasbupate u noTBbpXKAaBaTte, ue
OCbLLECTBABAHETO Ha A0CTbMN A0 OHNalH
KaHana 3a o6C/yXBaHe Moxe Ja e
OrpPaHNYeHO WAN HEBBb3MOXHO MOpaau
CUCTEMHWN TpeLuky, KakTo U 4Ye U
3anmasBamMe MpaBoTO, Cnej Kato BwU
yBeZOMUVM Ja NpeyCcTaHOBUM AO0CTbMNa A0
OHNaH KaHana 3a 06C/yxBaHe nopaau
Ta3un NpUYnHa.

5.10 Hme He HOCMM OTrOBOPHOCT, B
C/lyyai Yye KakBUTO U Aa 6buno codtyepHmn
BUPYCK, YepBen, codpTyepHn 60MbUN KUIn
NoAO06HM ca 61NV BbBeLeHW BbB BalLeTo
obopyaBaHe VAW CUCTEMU MOCPeACcTBOM
OHnaiH KaHana 3a o0bciyxBaHe Wan
BCEKN eanH codTyep, KOUTO BU e bun
npefocTaBeH OT Hac, 3a Ja MoxeTe Aa

nsnonssate  OHNalH KaHana  3a
obcnyxBaHe, npu YCI0OBME, Ye CMe
MNONOXUAN HeobxoAgumaTta rpuxa 3a

npeaoTBpaTdABaHe Ha TOBa BbBeX4aHe.

5.11 Bwe rapaHTuUpaTe, uYe HUKaKBU
copTyepHu BUpYyCK, Yepsen, CoPTyepHU
oMbV wmAM  nNoAobHWM He ca 6unn
BbBeJeH BbB HallaTa KOMMOTbLPHA
cictemMa  UAM Mpexa, U AbaXuTe
obesLleTeHVe Mpu MOUCKBaHe, Kato CTe
ANBXHW Aa HW npejnasute U 3alnTtute
cpelly BCAKa efHa 3aryba, KoOATO cMme
MOHeC/IN U KOSATO Bb3HMNKBA B pe3ynTar oT
TOBa BbBeX/JaHe.
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5.12 We shall not be responsible or lia-ble
to you for any act taken by or on the
instruction of a Market, clearing house or
regulatory body.

5.13 Internet connectivity delays and
price feed errors sometimes create a situ-
ation where the prices dis-played on the
Online Facility do not accurately reflect
the then prevailing market rates. In the
event of such delays and errors, we
reserve the right to cancel orders, reverse
transactions, close positions and make
any neces-sary corrections or
adjustments on the ac-count involved.

5.14 Youwill not use, or allow the use
of, the Online Facility:

5.14.1 in contravention of any laws (in
any jurisdiction), regulations or the FCA
Rules (including rules on market abuse)
or any other regulatory authorities to
which you or we may be subject;

5.14.2 in any way (including, without
limi-tation, posting information on the
Online Facility where this facility is
available) which is defamatory, obscene,
abusive, in-decent or menacing or which
infringes any intellectual property rights
or breaches ob-ligations of confidence or
which is other-wise illegal or unlawful;

5.14.3 to introduce a software virus
or other disruptive program or do any
act

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

5.12 Hue He He cme OTroBOpHW 3a
fencreuATa  npeanpuetm Ot WUAM  NO

cmnata  Ha - uHCTpyKuma ot llasap,
KNIMPUHIroBa Kblla WAW perynatopeH
opraH.

5.13 3abaBaHuMATa B VHTEpHeT

CBbP3aHOCTTa U rpeLlknTe Npu NnojaBaHe
Ha LeHaTa MOHsKora Cb3AaBaT CUTyauus,
B KOATO LEHWUTe rnocoyeHn B OHNaiH
KaHana 3a obc/yxBaHe He 0TpassBaT Mo
npaBuieH HaulH NpeobaajaBaLLTe KbM
MOMeHTa Ma3apHu CTaBKW. B ciydait Ha
TakMBa 3abaBsAHUS W TpeLlky, Hue u
3aMasBaMe MpaBoOTO Ja aHyaMpame
HapexzaHus, Aa obpbluaMe CAeNKu, Aa
3aTBapsiMe Mo3nuMM 1 Ja M3BbpLUBaMe
HeobxoAnmMuTe KopeKLumm nnu
perynnpaHust B CboTBeTHaTa CMeTKa.

5.14 Bue HAMa fJa wv3nonseate Uan Aa
nossonsiBaTe ynoTpebata Ha OHnarH
KaHana 3a obcnyxBaHe:

5.14.1 B npoTMBOpeYne Ha KOUTO U Aa

6uno  3akoHW (BbB BCAKa  ejHa
RPUCAVKLNSA), Hapezaobwu v FCA
MNpaBuna  (BKAKOUUTENHO  MpaBuiaTta
cpewly nasapHa 3no0yrnotpeba) wau

npeanucaHnsaTa Ha Apyrn perynatopHu
OpraHu, Ha KOUTO BUE NN HUE MOXEM A3
CMe NOAYNHEH;

5.14.2 no HayvH (BKAKOYUTENIHO, HO He
camo,upes nybankyBaHe Ha nHPopmauus
Ha OHNaH KaHana 3a o0b6CyxBaHe,
KoratTo TOBa € Bb3MOXHO), KOWTO e
ANCKPeAnTMpaLL, MO30psLl, KneBeTsL,
Henpuan4deH WAM 3annawmnTeneH Wam
KOMTO HapyLlaBa Heuyuu npaBa BbPXY
NHTeNeKTyanHa cobCcTBEHOCT nnu
HapyLlaBa 33 b/IKEHUS 33
NOBEPUTENIHOCT WIN € He3aKOHeH Wan
NPOTMBOMNPAaBEH ;

5.14.3 3a pa BbBefe codTyepeH BUpYyC
WA Apyra paspywuTesiHa nporpama niv
[la U3BBPLIN fencTBue,
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which would cause the Online Facility
damage or to become unavailable for use
by others;

5.14.4 to solicit or encourage other inter-
net websites to frame or hypertext link di-
rect to the Online Facility without our
prior written consent; or

5.14.5 in any way which is not authorised
by us or is otherwise in breach of the
Agreement.

515 We do not permit the use of
the Online Facility for unfair arbitrage
activity or otherwise taking advantage of
internet delays, using any other
manipulative or abusive behaviour (such
as the dissemina-tion of false or
misleading market infor-mation through
media, including the inter-net, or by any
other means with the inten-tion of
moving the price of a Product or the
underlying property or value) which could
adversely impact on fair and orderly trad-
ing on the Online Facility.

5.16  We regularly publish on the Online
Facility = updates of the system,
features available to clients as well as
information, declarations and warnings
related to our services. We may also
send this infor-mation to your email
address.

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

KOeTo e npu4ynHu weTtn Ha OHnaiH
KaHana 3a o06cayXBaHe WM LWe Tro
HanpaBM HeAOCTbMeH 3a ynoTpeba oOT
TpeTn N1uga;

5.14.4 3a pa npvBanYa NAN Hacbp4asa
APYrn WHTepHeT cailToBe Ja MOCTaBAT,
pamkumpart nnu ocblecTsaABat
XUMepPTeKCT JINHKOBE AUPEKTHO KbM
OHnaH KaHana 3a obclyxBaHe 6e3
npeABapuTeNIHOTO HU NMCMeHOo
cbrnacue; nan

5.14.5 Mo KakbBTO W ga 6MN0 HauuH,
KOMTO He e NO3BOJIeH OT Hac WA No Apyr
HauMH HapyLasall, CnopasyMeHMeTo.

5.15 Hune He no3BonsBamMe yrnotpebarta Ha
OHnaH KaHana 3a obclyxBaHe 3a
HecnpaBeAnvBa NocpejHmnYecka AenHoCT
WA Bb3MOJI3BaHe MO JpPYyr HauuH OT
NHTepHeT 3abaBsAHNATA C U3M0/I3BaHe Ha
KakBOTO W fJa e ApYyro MaHWmnynaTmMBHO
AN 3n10ynoTpebasaLlo rnosegeHmne (KaTo
Hanpumep pa3npocTpaHaBaHe Ha
norpewHa wWan noJsexjalla nasapHa
nHdopmMauma  NocpeacTBOM  MeanunTe,
BK/TIOUYNTENHO NHTEepHeT, nnn
nocpesCcTBOM KOUTO U Aa 6uno apyru
MeToAM W CpeacTBa C HaMepeHue 3a
n3mMectBaHe Ha UeHa Ha [poayKkT wnan
noApasbupalloTo ce WMYLLecTBO WAun
CTOMHOCT), KoeTo MoXe no
HebnaronpusaTeH HayMH Ja NoBAMse Ha
CNpaBeA/INBOTO W HaANeXHO TbpryBaHe
ype3 OHNaiH KaHana 3a obcyXBaHe.

5.16 Hwve pegoBHO nybankyBame Ha

OHnainH KaHana 3a  obciyxBaHe
aKkTyanusayum Ha cuctemara,
XapakTePUCTUKN Ha pPasnosioxXeHne Ha
KNMeHTUTe, Kakto U  MHbopmMauus,

Aeknapaumm n npeaynpexgeHns, Kouto
Ca CBbp3aHM C HawwuTe ycayrn. Hwe
CbLLO Taka MOXeM Aa u3npalliame Tasu
nHPopMaLua Ha BaLLVa UMenn ajpec.
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You under-take to read any such
communications on publication or receipt
and regularly famil-iarise yourself with
this information and to inform us
immediately of any disagree-ment with
any such information.

5.17 You will be responsible for obtain-ing
and using a suitable device, mecha-nism,
or system (Device) to enable you to use
the Online Facility and you will be re-
sponsible for the installation and proper
use of any virus detection/scanning pro-
gram we may require from time to time.

5.18 When using the Online Facility you
must:

5.18.1 ensure that your Device is
main-tained in good order and is suitable
for use with the Online Facility;

5.18.2 run such tests and provide such in-
formation to us as we shall
reasonably consider necessary to
establish that your Device satisfies the
requirements notified by us to you from
time to time;

5.18.3 carry out virus checks on a
regular basis;

5.18.4 inform us immediately of any
unau-thorised access to the Online
Facility or any unauthorised transaction
or instruc-tion which you know of or
suspect and, if within your control, cause
such unauthor-ised use to cease; and

5185 not at any time leave
unattended the Device from which you
have accessed

|_|pl/l HECHbOTBETCTBME B TEKCTa MeXAY AHTANIACKA N 6'bl'lrapCKI/I €3/K, BepcuaTa Ha AHTNNIACKM 31K UMa
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Brve ce 3aabmxaBaTte Ja npouyeTeTe
BCUUKM Te3n AOKYMEHTU 1 MHbopMauus
npy NyenvkyBaHETO WAM MoslyYaBaHeTo
UM N PEfOBHO Aa CU TU MPUMNOMHSATE ,
KaKTo 1 Aa HU nHdopmMmmpaTe He3abaBHO
B C/lydali Ha Hecbrnacne C AOKYMeHTUTe
UNn nonyyeHaTa nHGopmMaLums.

5.177 Bwe HocuTe OTrOBOPHOCT 3a
nosiyyaBaHe % 13M0J13BaHe Ha
NOAXOAAWO CbOPbBbXEHNE, MEeXaHU3bM
nnn  cuctema  (CbopbXeHwme), 3a Ja

MOXeTe Aa m3nonseate OHMANH KaHana
3a 06C/Iy)KBaHe 1 HOCUTE OTFOBOPHOCT 3a
NHCTaNIMPaHeTO N HaznexHaTa ynotpeba
Ha BCsika efHa NMporpamMa 3a 3aclyaHe Ha
BUPYCW/CKaHUPaHe, KOATO HUe U3MCKame.

5.18 Mpu n3nonssaHe Ha OHNANH KaHana
3a obcnyKBaHe, BMe ciejBa Aa:

5.18.1 rapaHTmpare, ue BalLLleTo
ChopbxeHue brBa NoAAbPXKAHO B 06PO
CbCTOSIHME 1 € NOAXOASALLO 3a ynoTpeba ¢
OHNaH KaHana 3a obcnyxsaHe;

5.18.2 npoBexaaTte TakvBa TeCTOBE N HU
npeAocraBaTe  TakaBa  WMHPoOpMaLMs,
KOATO HMe cyeTeM 3a HeobxoAnMu, 3a ja
ce yBepuM, 4Ye BaweTo CbopbxeHVe
YZAOB/ETBOPABA U3NCKBAHUATA, MOCOYEHU
OT Hag;

5.18.3 nposexgate pefOBHO MNPOBEPKM
3a BUpycu;

5.18.4 HM nHbopmMmMpaTe He3abaBHO 3a
BCEKN efVH HepaspelleH AoCTbn A0
OHnalH KaHana 3a 06c/yxBaHe Wan
KOATO M fga 61no HepaspelueHa cAenka
MW NHCTPYKLUWS, 3@ KOSTO 3HaeTe Wau

nogosuMpate  Kako  KMaTe  Takaga
Bb3MOXHOCT, npeanpuemeTre  BCUYKMU
HeobxoaMUTE AencTBuA 3a

npeycraHoBsiBaHe Ha Ta3n HepaspeLleHa
ynoTpeba; u

5185 B HWUTO eaViH MOMEHT Ja He
ocTaBATe 6e3 Haa3op CbOopbXeHNeTo, OT
KOeTO CTe OCbLecTBABaN A0CTbN
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the Online Facility or let anyone else use
the Device until you have logged off
the Online Facility.

5.19 In the event you become aware of a
material defect, malfunction or virus
in the Online Facility, you will
immediately notify us of such defect,
malfunction or virus and cease all use
of the Online Facility until you
have  received permission from us to
re-sume use.

5.20 All rights in patents, copyrights,
de-sign rights, trade marks and any other
in-tellectual property rights (whether
regis-tered or unregistered) relating
to the Online Facility remain vested in
us or our licensors. You will not copy,
interfere with, tamper with, alter, amend
or modify the

Online Facility or any part or parts thereof

unless expressly permitted by us
in  writ-ing; reverse compile
or disassemble the Online Facility;

nor purport to do any of the same or
permit any of the same to be done,
except in so far as such acts are
ex-pressly permitted by law. Any
copies of the Online Facility must be
made on your be-half in accordance

with law are subject to the terms
and conditions of the Agreement.
You shall ensure that all the licen-
sors’ trademarks

|_|pl/l HeCHbOTBETCTBME B TEKCTa MeXAy AHTANIACKA N 6'bf||'apCKl/I €3/K, BepcuaTa Ha AHTNNIACKM e31K UMa
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A0 OHNalH KaHana 3a 0bcnyxBaHe, KakTo
N LA He MO3BOJIABaTE Ha TPeTo auvue Aa
n3nonssa CbOPbXEHMETO 4O MOMEHTa, B
KOWTO He mn3nesete oT OHNaMH KaHana 3a
obcnyxBaHe.

5.19 B cnyyain Ye HayumTe 3a CbLUeCTBEH
AedekT, HemsnpaBHOCT WA BUPYC B
OHnaH kKaHana 3a obcnyxBaHe, Bue
cnejBa He3abaBHO Aa HW yBejoMUTe 3a
TO3U AedekT, Henm3npaBHOCT WA BUPYC U

Aa NpeycTaHOBUTE M3MON3BAHETO Ha
OHnaH KkaHana 3a obciyxBaHe Ao
MOMEHTa B KOWTO MOAyyunTe MO3BOSEHME
OT Hac 3a Bb306HOBsIBAHe  Ha
N3M0NI3BaHETO.

5.20 Bcunyknm npaBa BbPXy MNaTteHTw,
aBTOPCKWX rMpasa, NpasBa Mo AW3auH,
TbProBCKX MapKkmM v APYrn npasa BbPXY
NHTesleKTyasiHa cobcTBeHOCT
(He3aBMCKMO Janun ca PerucTpmpaHn nnm
He), cBbp3aHn ¢ OHNaH KaHana 3a
obcnyxBaHe, Ca Halla COBCTBEHOCT UAN
COBCTBEHOCT Ha HaluuTe NMLeH304aTenu.

Bne He moxeTe pga konwuparte, aa
n3BbpLIBaTe HaMecnm B, CaAMOBOJIHU
NPpOMeHY, W3MeHATe, JonbfBaTe W
nonpassare OHnanH KaHana 3a

obcnyxsaHe UM KOSATO 1 Aa buio Herosa
4acT WM YacTu, OCBEH ako TOBa U3PUYHO
He e 6110 No3BONEHO OT Hac B MUCMEH
BV, Aa W3BbpLUBaTe JeKoMMuavpaHe
nnn pasrnobsisaHe Ha OHNaH KaHana 3a
obcnyxsaHe; Aa He Bb3HamepsiBaTe /a
M3BBbPLUBATE HAKOE OT ropenocoyeHuTe
Wi ja  rnossongsate Te Ja  6bjat
M3BBLPLUBAHM, OCBEH aKo Te3n [elCTBUS
He Ca M3PUYHO MO3BOJIEHN OT 3aKOHa.
Bcnuknm konma Ha OHnariH KaHana 3a
obcnyxeaHe cnejBa Aa 6bjaT npasBeHU
OT Ballle VIMe B CbOTBETCTBME CbC 3aKOHa
M ca npeAMeT Ha npasunaTta 1 ycnosusaTa
Ha CriopasymeHuneTto. Bue rapaHTtuparTe,
ye BCWYKM  TbProBCKM  Mapky  Ha
NVLeH3o4aTeNn 1 yseJoMneHns 3a
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and copyright and restricted rights
notices are reproduced on any copies. In
the event that you receive any data,
information or software via the Online
Facility other than that which you are
entitled to receive pursuant to the
Agreement, you will immediately notify us
and will not wuse, in any way
whatsoever, such data, information or
software.

5.21 We may suspend or
permanently withdraw the Online Facility,
by giving youreasonable written notice.

522 We have the right, unilaterally
and with  immediate  effect, to
suspend or with-draw permanently your
ability to use the Online Facility, or any
part thereof, without notice, where
we consider it necessary or advisable
to do so, in our discretion and in
good faith. We may choose to do so,
for ex-ample, in the event of your
non-compli-ance  with an applicable
law or regulation or your breach
of any provisions of the
Agreement.

6 TRANSACTION  CONFIRMATIONS
AND ACCOUNT STATEMENTS

6.1 Following the execution of an
order for your account, we
will confirm that transaction via the
Online Facility or via email
(Confirmation) on or before the next
business day after the execution but
failure to do so will not affect the validity
of the transaction.

anl HECHOTBETCTBME B TEKCTA MeXAy AHTNNACKA U 6'|:J'Il'apCKI/I €3V/K, BepcuaTa Ha AHTNIACKM e31K MMa
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aBTOPCKM MNpaBa W Apyrn 3aluTeHu
npaBa Ca Bb3MNpousBe[eHn BbPXy BCUUKN
Konusa. B cnydalh ye nonyuuTe JaHHW,
nHpopmauma nam codtyep NocpescTsoM
OHnavH KaHana 3a obcnyxsaHe,
Pa3INYHK OT T€3N Ha KOUTO 1MMaTe NPaBo
no cwnata Ha CnopasymeHneTo, Bue
cnejBa He3abaBHO Ja HU yBejOMUTE U
HAMa Aa W3MN0/3BaTe, Mo KakbBTO U Aa
61N0 HauWH, Te3n AaHHU, MHbopMaLUs
nnn coptyep.

521 Hue wmoxem gJa cnpem win Ja
OTTernMM 3a NocToaHHO OHNalH KaHana
3a 06C/yxBaHe, KaTo BW MpefoCTaBUM
NMUCMEHO Npean3BecTre B pa3yMeH CPOK.

5.22 Hve vmame MpaBoOTO, €4HOCTPaHHO
N He3abaBHO Ja Crpem UM OTHEeMeM 3a

MOCTOAHHO BallaTa Bb3MOXHOCT Ja
n3nonspaTe OHnamH KaHana 3a
obcnyxBaHe, WAM KOATO U Ja 6uno

HeroBa u4acT, 6e3 npean3sectne, ako

CMATaMe TOBa 34 HEO6XOAI/IMO nnn
MPenopbLYNTENTHO, no Halla
,£I,O6pOC'bBeCTHa npeueHka . Hne nmame

npaBo Ja HanpasyM TOBa, Hanpuvmep, B
cnyyai ye BUe He cnaseaTte
NPUIOXKMMOTO  3aKOHOAATE/NCTBO  WIN
HapyLlaBaTe K/nay3uTe Ha HacCTOSALLOTO
CnopasymeHue.

6 MOTBBPXXAEHNA 3A CAENTKN LN
MN3BJIEMEHNA MO CMETKW

6.1 Cnea n3BbpLUBaHe Ha HapexaaHe Mo
BallaTa CMeTKa, Huve Le MnoTBbpAUM
cAenkata nocpeactBoMm OHNaH KaHana
3a obciyBaHe WX MO efleKTpoHHaTa
nowa (MoTBbpPXAEHME) Ha WAN npeaun
cnejaLuus paboTeH AeH cnes
N3Mb/IHEHVETO, HO HeU3Mb/IHEHNETO Ha
TOBa U3KCKBaHe HAMa Ja Mos/nge Ha
Ba/IMAHOCTTa Ha cAenkara.
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6.2 We will post details of your positions
and account activity via the Online Facility
or via email on the first day of each
month for the previous month’s activity.
Account information may include
Confirmations, statements of profits and
losses and any other information
required to be provided by the FCA Rules
(together Account Information). Posting
of Account Information via the Online
Facility or via email will be deemed
delivery of Confirmations and account
statements. We may at our absolute
discretion withdraw or amend any
Account Information at any time. You
agree that we are under no obligation to
provide Confirmations in hard copy. The
Account Information posted via the
Online Facility or via email (save if
manifestly incorrect) shall be conclusive
evidence of your transactions and shall
be binding on you if not objected to
immediately upon receipt with such
objection confirmed in writing (including
email or similar electronic mail) and (in
any event) no later than one business day
after the Account Information is posted
via the Online Facility or via email

7 CONSENT TO ELECTRONIC COMMU-
NICATION

You consent  to communications
being made via electronic media.
Communications sent through

Mpun HeCLOTBETCTBYE B TEKCTA MEXAY aHTINACKM 1 6BArapCKX e3UK, BEpCUSTa Ha aHrANACKN e3UK Ma
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6.2 Huve we nybnnkyBame noapobHa
nHbopmauma 3a BawuTe MNO3ULMKA  W”
AEMHOCT MO cMeTKaTa  MOCpPeACTBOM

OHnaH KaHana 3a obcnyxBaHe WAM MO
e/leKTpOHHaTa rnowa Ha NbpBuUsa AeH Ha
BCEKM  Mecel 3a  JelHoCTTa  rpes
npeanwHna  Meced. WMHdopmauymaTa 3a
cMeTKaTa MOXe Aa BK/IFOYBa
MoTBbpXAeHWs, OT4YeTW 3a nevyanbute u
3arybute 1 BcsAKa Apyra VHpopmMauums,
KOATO cnejBa Aa 6bjAe npejocTaBsHa
cropey FCA lNpaBunata (3aefHO HapuyaHwu
NHbopmaums 3a cMeTkara).
NyébnnkyBaHeto Ha VIHPopmaums  3a
cMeTkaTa nocpeactsoM OHNaH KaHana 3a
obcykBaHe UAW MO enekTpoHHaTa noLa
Lle 6bJe Bb3NprYeMaHo KaTo AoCTaBsHe Ha
MNoTBbpPXAEHNATA N OTYETW 3a CMmeTKaTa.
Mo Halwe ANYHO YCMOTpeHVre MOXeM Ja
oTTernsMe WAK norpasaMe BCsAKa efHa
NHPopmauma 3a cmeTkaTa, Mo BCAKO
Bpeme. Bue ce cbrnacasaTte, ve Hne He cMe
3a4b/IKEHN Ja npegocraBsame
MNoTBbpPXAEHUATA Ha XapTus.
NHopmaumaTa 3a cmeTkaTa, Nyb/MKyBaHa
nocpeAcTBoM OHnamH KaHana 3a
obcnyxsaHe UAM MO enekTpoHHaTa nolia
(ocBEeH ako e O4YeBUAHO HeToYHa) Lie ce
cyMTa 3a A0Kas3aTe/CTBO 3a BalLUTe CAe/KU
N Wwe 6bAe 06BBbP3BALLA 3a BaC, aKo He CTe
Bb3pa3wan He3abaBHO Mpw MonyyasBaHe,
KaToO TOBa Bb3paxeHve e MoTBbpAeHO B
nUCMeH BWUA (BKIHOUUTENHO eNeKTPOHHaTa
nowia nam NoAobHV eneKTPOHHW MMcma) 1
(BbB BCEKM eAVH Cny4van) He Mo-KbCHO OT
eiH paboTeH feH cnef nybankyBaHe Ha
NHopmaumaTa 3a cMeTKaTa MocpeAcTBOM
OHnarH KaHana 3a obwlyxBaHe WU
efleKTpoHHaTa notua.

7 CbINNMACUE 3A EJIEKTPOHHA
KOMYHUKAL A

Bue ce cbrnacaBate KOMyHMKaUMATa Aa
o6bae MN3BBbPLUBAHA eNleKTPOHHO.
KomyHumkaumaTa, nanpailaHa nocpescrsomM
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the Online Facility or by electronic media
shall be treated as satis-fying any legal
requirement that a commu-nication
should be signed and in writing, to the
extent permitted by applicable law.

8 MARGIN

8.1 You shall provide to us and maintain
with us such amount of money in respect
of and as security for your actual, future
and contingent or potential liabilities to
us (Liabilities) in such amounts and in
such forms as we, at our absolute
discretion, may require (Margin). We may
change our Margin requirements at any
time.

8.2 Any requirement for Margin must be
satisfied in such currency and within such
time as may be specified by us (in our
absolute discretion) or, if none is
specified, immediately. One Margin
demand does not preclude another.
Margin shall be provided in the form of
cash or such other forms as we may
agree or

accept.

8.3 You are responsible for maintaining
appropriate arrangements with us at all
times for the receipt and communication
of information regarding Margin. If you
fail to provide Margin to us in the
required time, we may automatically
close out your open positions and we will
be entitled to exercise our rights in
accordance with clause 20 below.

8.4 Unless otherwise agreed by us, you
charge to us all Margin provided by you
to us under the Agreement as a
continuing security for your Liabilities
under or pursuant to
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OHnaliH KaHana 3a obcyxBaHe Uu ypes
Apyrn cpeActBa, cneaBa  fJa  b6bje
TpeTMpaHa KaTo NoAnucaHa 1 U3roTBeHa
MUCMEHHO, B C/ly4anTe, B KOUTO TOBa Ce
M3MCKBa OT 3akOHa, AOKOJKOTO ToBa e

A0NyCcTUMO crnopey, NMPUNOXNMOTO
3aKOHOAATEeNCTBO.
8 MAP>XUH

8.1 Bue cnepBa fa HWM nNpejocTaBuTe 1 Aa
NoAABbPXKATE MPU Hac TakaBa CyMa napwu ¢
ornej Ha v KaTo obesneyeHne 3a BaLlnUTe
AeNCTBUTENHY, ObJelin N YCAOBHU WUAN
NOTEHUWAaNHN 3a4b/KEeHUA CNpPAMO Hac
(MacvBK) Ha TakaBa CTOMHOCT 1 B TakyBa
dbopmMn, KOUTO HMEe Mo Hawe JNYHO
YyCMOTpPEHMe, MOXeM Ja  u3nckame
(MapxwuH). Hmne moxeMm jga u3MeHAMe
N3NCKBaHMATa CnpaMo MapXxvHa BbB
BCEKN eliH MOMEHT.

8.2 Bcako epHo u3uckBaHe 3a MapxuH
cnejBa fga 6bje yAOBNeTBOPEHO BbLB
Ba/syTa 1 B CPOK omnpejeneH oT Hac, Uau,
ako He e 6wun onpegeneH Cpok,
He3abaBHO. EAHO M3KcKBaHe 3a MapXuH
He n3KNYBa Apyro. MapXuWHBT ceiBa
Aa 6bae npegoctaBeH nMog dopmarta Ha

napy B 6poir wmanm no Apyr HauynH
onpegeneH  wanm  npwer  OT  Hac.
8.3 Bwe HocuTe OTroBOPHOCT 3a

noAAbpPXaHe Ha MOAXOAALLN A0roBOPKU
C Hac BbB BCeKM ejuH MOMEHT 3a
nonyyaBaHe U KOMYHWKMpaHe  Ha
NHbopMaurs oTHOCHO MapXuHa. AKO He
HU npeAocraBsuTe Map>XXnH B
HeobxoANMUSE  CPOK,  HMEe  MOXeM
aBTOMaTMYHO Ja 3aTBOPUM  BallUTe
OTBOPEHU NO3NLINK 1 LLEe MaMe MpaBoTo
Aa  ynpaxHuMm  Hawute npasBa B
cboTBeTCTBMEe C Knay3a 20 no-gony.
8.4 OcBeH ako He cMe JoroBOpW/IN ApPYro,
BME HU Hauuncnasate BCUYKN MapxuHu,
npefocrtaBeHM OT Bac MO cwaata Ha
Crnopa3symMeHueTo, kato obesneyeHne 3a
BaLnTe Nacrsm No UK BbB BPb3Ka CbC
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the Agreement (including under every
transaction from time to time governed
by the Agreement).

8.5 You agree to execute such further
documents and to take such further steps
as we may reasonably require to perfect
our security interest over, be registered as
owner of or obtain legal title to the
Margin, secure further the Liabilities,
enable us to exercise our rights.

8.6 You may not withdraw or substitute
any property which is subject to our
security interest without our prior
consent.

8.7 If the Agreement terminates, we will
not be obliged to repay any cash Margin
to the extent that you owe, or may owe,
Liabilities to wus. In determining the
amounts of cash Margin, your Liabilities,
and our obligations to you, we may apply
such methodology (including judgements
as to the future movement of markets
and values) as we consider appropriate,
consistent with applicable law.

9 SETTLEMENT DATE, ROLLOVER AND
OFFSET INSTRUCTIONS

9.1 All positions held at the end of
each business day may be subject to
automatic rollover. We may charge you a
fee in re-spect of each such position
that is rolled over. The fees that we
charge will be pub-lished on the Online
Facility.

9.2 In the absence of clear and timely
instructions from you, you agree that in
or-der to protect your interests

|_|pl/l HEeCbOTBETCTBME B TEKCTa MeXAYy AHTANIACKA N 6'bl'||'apCKVI €3/K, BepcnaTa Ha AHTANIACKM 31K UMa
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CrnopasymeHmneTo (BKIHUYUTENHO MO BCHAKa
efHa CcJenka, 3a KOATO Cce npwnara
CnopasymeHueTo).

8.5 Bue ce cbrnacaBaTe ga U3roTeAaTe TakMBa
AOKYMEHTU U Ja npejrnpviemate TakyBa
CTbMNKW, KOWTO HUEe W3MCKame, 3a AJa
bopmanmsvpame  HaweTto  NpaBo no
obesneueHmneTo, Aa O6bAeM perucTpmpaHmu
KaTo COBCTBEHUK MW Aa NOAYYUM 3aKOHOBO
NpaBo Ha COBCTBEHOCT cnpsaAMO MapXuHa,
AOMBbAHUTENHO Aa obe3neumm [lacuBute U
[la MOXeM Ja ynpaxHasame npasarta cu.

8.6 Bue He wMoxeTe pga oTTernate wau
3aMeHdATe KOeTo U Ja 6uno MMyLLLeCTBO
npeameTt Ha HaLleTo npaBso Ha
obe3neyeHre, 6e3 HaweTo  MUCMEHO
cbrnacue.

87 Ako ToBa CropasymeHne b6bge
npekpaTeHo, HUe He CMe JAJAbXHU Ja
n3nnaTmM B 6o TakaBa cyMa OoT MapXuHa,
KakBaToO BMe HW Ab/kUTe KaTo lMacus. MNpu
onpegensHe Ha cymmte Ha MapxuH a,
BawmuTe [lacvBM W HawnTe 3a4b/KEHUSA
CMPsAMO  Bac, HMe MoXeM Ja MNpUIoXUM
TakaBa MeTOZ010r S (BKNOUNTENHO
npeueHkKn 3a 6bAewoTo ABUXEHMEe Ha
nasapute N CTOMHOCTUTE), KOATO CMsATaMe 3a
noaxoasaLua, CbOTBeTCTBALLA Ha
NPUIOXKMMOTO 3aKOHOZAATENCTBO.

9 OATA HA CETBLJ/IMEHT, YABJ/DKABAHE
(ROLLOVER) n MHCTPYKUUN 3A
KOMMNEHCUPAHE (OFFSET INSTRUCTIONS)

9.1 Bcnyknm nosviumm, nputexasaHn B Kpas
Ha BCeKM eiuH paboTeH AeH, Moxe Ja 6baaT
npeiMeT Ha aBTOMAaTUYHO yAb/KaBaHe. Hue
MOXeM Ja BW HaYNCINM Takca C ornej Ha
BCAKa eAHa no3uums, KoATo e 6una
YA b/KEHa. TakcuTe, KOWTO Hue
HauncnaBame, LWe 6bAaT nybankyBaHn B
OHNarH KaHana 3a obcnyxBaHe.

9.2 lMpwn nuncata Ha ACHW N HaBPEMEHHU
NHCTPYKUMK, NpesocTaBeHn OT Bac, Bue ce
cbrnacsieaTe, ye 3a Ja 3alLNTM BaluuTe
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and ours we are authorised, at our
absolute discretion and at your expense,
at the end of each business day, to close
any open position, rollover or offset all or
any open posi-tion(s), enter into
offsetting trans-actions or to make or
receive delivery on your be-half upon
such terms and by such meth-ods as we
may deem reasonable in the cir-
cumstances.

9.3 For the avoidance of doubt, we will
not arrange delivery of any applicable un-
derlying investment or product which is
linked to any Product (including any for-
eign currency) unless we deem it neces-
sary or if we otherwise agreed in writing
with you to do so and, accordingly, unless
such arrangements have been made by
us any open positions (where applicable)
shall be closed and the resulting profit or
loss credited or debited to your account
with us.

10 CLIENT MONEY

10.1  This clause 10 shall apply to you
un-less we have notified you that we will
treat you as a professional client and
also that the terms of clause 11 will apply
to you for all or any of your use of our
services.

10.2 Any cash received by us from
you will be held in an account with us or
with a bank approved by us and will be
segre-gated from our own funds in
accordance with the FCA Rules on Client
Money. Unless other-wise agreed in
writing between us, your funds may be
pooled with the funds of other clients in
a general omnibus ac-count.

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

NHTepecn, KakKTo W HawuTe, Hue cCme
YMbAHOMOLLIEHN, no Halle NINYHO
YCMOTPEHME U 3a Balla CMeTka, B Kpasi Ha
BCeKM paboTeH JeH, Aa 3aTBapsiMe BCsKa
OTBOpEHa Mo3nuus, Aa YyAb/KaBame WK
KOMMeHcnMpame BCUYKA UKW KOUTO U Aa 6O
OTBOPEHW  Mo3nuMK, Ja  CKIKYBaMe
KOMMeHcnpaLm CAENKM nnu Aa
N3BbPLUBaAME WUAW MoslydYaBamMe AOCTaBKW OT
Balle VMe TNpW TakMBa CPOKOBE U upe3
TakMBa METOAM, KOWTO HKMe CMeTHeM 3a
Pa3yMHU NpU CbOTBETHUTE 06CTOATENCTBA.

9.3 C uen u3baAreaHe Ha CbMHEHME, HuUe
HAMa fa AoroBapsime AOCTaBKaTa Ha KOUTO U
Aa 6uno npuaoxuMmm nogpasbupalim ce
WHBECTULUMUM  UAW  MNPOAYKTM, KOUTO Ca
CBbpP3aHM C  HHAKOM  oT  [poaykTute
(BKNHOUMTENHO BCAKA eAHa 4yXAecTpaHHa
BasyTa), OCBEH akO He CMe CMeTHanu 3a
HeobxoANMO WM ako He e AOroBOPEeHOo B
nMcCMeH BWUA C BaC Aa HanpaBuM TOBa U,
CbOTBETHO, aKO Te3u AOroBOPKM He ca bunn
CKOYEHM MeXAy Hac, BCUYKN OTBOPEHU
nosvumMm (ako e npuaoXKMMO), cedBa Aa
6bAaT 3aTBOPEHU 1 MNoJjlyyeHaTa B pesyntat
Ha ToBa neyanba unu 3aryba cnejBsa fJa 6bae
BNMCaHa B Kpeauta uam gebuTta Ha Balla
CMeTKa, NoAAbpXKaHa Npu Hac.

10 KNUEHTCKW NAPU

10.1 Knay3a 10 we e npuioxvma cnpsimo
BaC, OCBEH akO He CMe BW YBeAOMUNN, Ye LLie
BW TpeTnpame KaTo npodpecnoHaneH KameHT,
KakTo 1 uYe CpokoBeTe W YCNoBUATa Ha
knaysa 11 we ce npwuaaraTt cnpaMo Bac npwu
MN3Mon3BaHe Ha yCayrurte Hu.

10.2 Bcnukn napm B 6poii, nonyyeHn oT Hac
OT Bac LuWe 6bAaT AbpXaHW B CMeTKa,
OTBOpeHa npu Hac uam B 6aHkKa, ofobpeHa
OT Hac, 1 We Aa 6bjaT oTAeNeHN OT HalunTe
CcobCTBEHUN cpeacTBa B cboTBeTcTBME € FCA
NMpaBunata oOTHOCHO KnwveHTckuTe [lapw.
OcBeH ako He e 6110 JOrOBOPEHO APYro B
NMUCMEH BUA MeXJy Hac, BalluTe cpeacTsa
moraT fa 6bjaT obeAnHeHN CbC CpeacTBaTa
Ha ApYrn KIMEHTN B 06LLa cMeTKa.

Mpun HeCLOTBETCTBYE B TEKCTA MEXAY aHIINIACKM 1 6BArapCKN €3UK, BEPCUATa Ha aHMNIACKN e3UK Ma 30
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10.3 We will not pay interest to you on
any of your money that we hold and by
en-tering into the Agreement you
acknowledge that you waive any entitle-
ment to interest on such money under
the FCA Rules or otherwise.

10.4 We may hold funds you pay to us
with banks located outside the United
Kingdom. The legal and regulatory regime
applying to any such bank will be
different from that of the United Kingdom
and in the event of the insolvency or any
other equivalent failure of the bank, your
money may be treated differently from
the treat-ment which would apply if the
money was held in the United Kingdom.
We will not be responsible or liable to you
for the sol-vency, acts or omissions of any
bank or other third party holding money
under this clause 10.

10.5 We are authorised to
convert money in your account
(including for Mar-gin) into and from
such foreign currency at a rate of
exchange determined by wus on the
basis of the then prevailing money
market rates. In such
circumstances, we will not be responsible
or liable to you for any loss suffered by
you as a result of such action
(although, we will use reasonable
endeavours to only convert such funds
as may prudently be required to
cover Liabil-ities in respect of relevant
transactions).

10.6 Where any obligations owing to us
from you are due and payable to us, we
may cease to treat as client money so
much of the money held on your behalf
as equals the amount of those obligations

Mpu HeCLOTBETCTBYE B TEKCTa MEX/AY aHIIMIACKM 1 6BArapcku e3rK, BepCUsTa Ha aHrNACKUN 31K 1ma
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10.3 Hve HaAMa ga BM nnawjame avxBa 3a
NapuyHu CyMu, KOUTO HUE ABPXUM, U ypes3
cknoyBaHe  Ha  CnopasymeHveTo  Bue
pasbupate ”n nNOTBbpXAasaTe, 4ye ce
oTKasBaTe OT MNpPaBoOTO Ja npeTeHAnpaTe
INXBa Mo 3a napuyHy cymu cbrnacHo FCA
MpaBrnata Uan No ApPYyr HaUMH.

10.4 Hne mMoxeM da ABLPXWM CpeacTBaTa,

KOUTO HW npejocTaBaATe, B  OaHKW,
Pa3MnoJIOXKeHWM N3BBbH ObeanHeHOTO
Kpanctso. [lpaBHUAT 1 perynaTtopeH

pexunM, KOUTO e MPUIOXKMM CAPSIMO Te3u
6aHKK, LWe ce pas3anMyaBa OT TO3M B
ObeanHeHoTo KpanctBo m B ciyyail Ha
HEeCbCTOSATENIHOCT  WAM  BCAKO  APYro
eKBVBaNeHTHO CbbOuUTKe, BaluMTe Napu Lie
6bAaT TpeTMpaHy Mo pasNnyeH Ha4yuH OT
TO3U, KOVTO 61 61N NPUIOKMM, ako napuTe
ca AbpxaHn B ObegmHeHoTo Kpancteo. Hue
He HOCUM OTrOBOPHOCT nMpej BacC 3a
HeCBHCTOATENHOCTT, JleCcTBMATa nnun
6e34encTBMATA Ha KOATO U Aa e baHKa uin
Apyra Tpeto nuue, KOSTO AbPXW Mapu no
cunaTa Ha HactodwaTa kiaysa 10.

10.5 Hwne «<ve ynbAHOMOLWEHM Ja
KOHBepTMpaMe napu Mo Ballata CMeTKa
(BkNOUMTENHO 38 MapXWH ) B 1 OT Takasa
yyxzecTpaHHa BanyTa npu obMeHeH Kypc,

onpegeneH OT HaC¢, BbB3 OCHOBa Ha
rlpeo6na,£|,aBa wunTe KbM MOMEHTAa Ha
KOHBEPTUNPaHe  CTaBKW Ha napmnyHuTe

nasapu. lMpu TaknmBa O6CTOSTENCTBA, Hue
HAMa Ja 6baem OTroBOPHM Mpej Bac 3a
3arybute, npeTbneHn OT Bac B pe3ynTaT Ha
TEe3Nn AencTeus (Makap ye Lie
HeobxoanmMaTa rpuxa Ja KoHBepTMpame
CaMO U eAVHCTBEHO Te3W CpeAcTBa, KOUTO
ca HeobxoAMMM 3a NoKpuMBaHe Ha MacnsBuTe
C ornez Ha KOHKPeTHUTE CAeNKN).

10.6 Mpu HannuMeTo Ha Baln NUKBUAHW U
N3VCKyeMU 3a4b/DKEHNA CAPAMO Hac, Hue
nMame TrpasBo Ja cnpeM Ja TpeTupame
TakaBa 4acT OT AbpXaHWTe OT Balle ume
napw, paBHa Ha pa3Mepa Ha 3a4b/IKEHNATA
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in accordance with the FCA Rules relating
to client money. You agree that we may
apply that money in or towards
satisfaction of all or part of those
obligations due and paya-ble to us. For
the purposes of this clause 10, any such
obligations become immedi-ately due
and payable, without notice or demand
by us, when incurred by you or on your
behalf.

10.7 You agree that we shall be entitled to
apply money you hold with us in or to-
wards satisfaction of all or any part of any
Liabilities which are due and payable.

10.8 You agree that we may cease
to treat your money as client money
if there has been no movement on
your balance for at least six years. We
shall write to you at your last known
address informing  you of  our
intention of no longer treating your
balance as client money and giving you
28 days to make a claim.

1" TOTAL
ARRANGEMENTS

TITLE TRANSFER

11.1 This clause shall not apply to you
unless we have notified you that we will
treat you as a professional client and also
that the terms of this clause will apply to
you for all or any of your use of our ser-
vices.

11.2 You shall transfer to us absolute ti-
tle to any funds transferred to us (includ-
ing Margin) as required by us for the pur-
pose of securing

|_|pl/l HEeCbOTBETCTBUE B TEKCTa MeXAYy AHTNACKN N 6bnrapcn<|/| €3/K, BepcnaTa Ha AHTNNIACKM 31K Ma
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B W paspeweHa ot FCA T[lpaBunaTa,

OTHOCHO K/IMEHTCKUTE  TMapwn. Bue ce
CbriacaBaTte, ye Hne MOXXeM Aa
n3nonsBamMe ropenocoyveHMTe Trapn 3a

yZOBNeTBOPSABaHE Ha BallUTe NNKBUAHU U
N3CKyeMU 3aAb/KeHus. 3a uenuTte Ha
HacTosdLaTa Knaysa 10, BaluuTe
3a/b/KEHUNSA CTaBaT He3abaBHO NNKBUAHW
N n3NCkyemy, 6e3 yBefOMIEHME WUN
NCKaHe OT Hac, B MOMEHTa B KOWUTO
Bb3HMKHAT 3a@ BaC U1K 3a Ballla CMeTKa.

10.7 Bue ce cbrnacaeaTte, ye HUE KMaMe
npaBoTO Ja W3Moa3BamMe CymMuUTe, KOWTO
BMeE AbpXuUTe npwm Hac 3a
YAOB/IeTBOPABAaHE, Haa BCUYKU WAW YacT
oT [lacmBute, KOUTO Ca JUKBUAHU W
N3NCKyeMmn

10.8 Bue ce cbrnacaBsaTte, ue HME MOXEM
Ja NpeycTaHOBMM  TpeTupaHeTo  Ha
BalUMTe Mapu Kato KJAVMEHTCKW Mapw, ako
He e MMano ABMXKEHKe Mo BalleTo canjo
3@ MNOHe wWwect roamHun. Lle Bu
nHdopmMmpame Ha nocnegHUsa agpec, 3a
KOMUTO CTeé HW YyBeAOMWUAW, OTHOCHO
HaMepeHMeTo HWU Aa [peycTaHOBUM
TpeTMpaHeTo Ha nMapwute BW  KaTo
KNVEHTCKMN TakmMBa U Le BU MpesocTaBuM
28-AHeBeH CpOK, 3a Ja npeasasute
Bb3paxeHue.

11 CMNOPA3YMEHNA 3A NPEXBBPJIAHE
HA NbJ/IHO NPABO HA COBCTBEHOCT

11.1 Tasn knaysa HaAMa Ja ce npwnara
CNpAMO Bac, OCBeH akKo He CMe BWU
yBEAOMUAY, Ye Lie BWU TpeTrpame KaTo
npopecnoHaneH KJINEHT, KakKTo U1 ue
CpPOKOBETE 1 YC/I0BUATA Ha Tasn Knaysa Lue
ce npwnaraT CrpssMo Bac Mpw M3ross3BaHe
Ha HaLLnTe YyCaIyru.

11.2 Bvie cTe ANBXHU Aa HU NpexBbpanuTe
NpaBOTO Ha COBCTBEHOCT CMPAMO BCUYKMN
CpeACcTBa, KOUTO Ca HY BUN NMpexBbpAeHN
(BKAKOUNTENTHO Map>xuvHa), Cbr1acHo
HalInTe N31CKBaHWA 3a obe3rneyasaHe
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or covering your present or future, actual
or contingent or prospec-tive obligations
to us (Title Transfer Funds). Any such Title
Transfer Funds so transferred to us shall
be transferred free and clear of any lien,
pledge, claim, charge, encumbrance or
other security interest whatsoever. As a
result, we shall not be re-quired to hold
such Title Transfer Funds in accordance
with the FCA Rules on Client Money.
Consequently, we shall not owe any
fiduciary duties to you in respect of such
Title Transfer Funds. Upon transfer to us,
Title Transfer Funds shall become our
absolute property and you shall not
retain any equity, right, title or interest in
such Ti-tle Transfer Funds.

11.3  Subject to our rights under
the Agreement and each transaction, we
shall have a contractual obligation to
repay you an amount of money
equivalent to the Ti-tle Transfer Funds to
which you may be en-titled (or in our
absolute discretion assets the value
thereof) when it is no longer nec-essary
for us to hold the Title Transfer Funds.
Our repayment obligations shall be
reduced to the extent that (i) we are
enti-tled to apply such money, or set-off
its re-payment obligation, against any
of your obligations to us, whether
under any transaction, the Agreement
or otherwise; and/or (i) any market,
intermediate bro-ker, bank or other third
party to whom we have transferred
money as Margin in relation to
transactions, fails (whether as a result of

I'Ip|/| HECHOTBETCTBME B TEKCTA MeXAY AHIANIACKA 1 61:nrapCK|/| €3UK, BepCnATa Ha AHMINACKN e3UK UMa
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AN MOKPMBaHe Ha BallWTe HaCTOSLLM UK
6baewy, AeUCTBUTENHN VAN YCIOBHU WU

Bb3MOXHW  3aAb/DKEHWA  CNPAMO  Hac
(CpeactBa € npexBbp/ieHO nMpaBoO Ha
cobCTBEHOCT). Bcako eAHo TakoBa

MNpexBbpAsHe Ha MPaBOTO Ha COHCTBEHOCT
CNPsIMO  CpeAcTBaTa, MPeAoCTaBeHO HU Mo
TO3M HauVH, cnejBa fAa 6bae HanpaBeHo be3
KakbBTO M Aa 6110 3anop, ocobeH 3anor,
npeTeHLUNsa OT TPeTo NNLLEUIN Apyra TexecT.
B pe3yntat Ha TOBa, OT Hac HAMa Ja ce
M3nckBa fJa  Abpxkum  Te3nm  CpeacTsa
CnpexBbp/feHO MpaBO Ha CO6GCTBEHOCT
CbrnacHo FCA MNpaBunata OTHOCHO
KnuneHtckute napwn. CrnegoBaTenHo, Hue
HAMa Ja MMaMe [OBepUTeNHN 3a4b/DKEeHNS
CNpsiMO Bac C ornej Ha TakmBa CpeacTtBa C
npexBbp/ieHO NMpaBo Ha cobcTBeHOCT. Cnej
KaTo HW 6bAAT nNpexBbpaeHn, CpeactBaTa C
npexBbp/ieHO MpaBO Ha COBGCTBEHOCT Lie
CTaHaT Halla CObCTBEHOCT M BMe HAMa Aa
HAMa VMaTe HUKaKBW MpaBa W npeTeHuuun
KBbM TSX.

11.3 lNo cunata Ha HawwuTe Npasa Mo TOBa
Cnopa3ymeHvie n BCAKa efHa CAefika, Hue
cMe 3aAb/KeHU Ja BW  KM3NaatuMm  cyma
paBHABaLLa ce Ha CpeactBaTa C
npexBbp/iieHO MpaBOHa COBCTBEHOCT, Ha
KOATO MOXe Ja MmMate npaso (U1n no Halle
JIMYHO YCMOTpPEeHre akTMBM Ha TakaBsa
CTOMHOCT), KoraTo 3a Hac Be4ye He e
HeobxoAnMO Aa npuTtexasame CpegcTBaTa C
npexsbp/ieHO MNpaBO Ha  COBGCTBEHOCT.
Hawmnte 3agb/XeHUs 3a u3MnnallaHe Lie
6bAaT HaManeHu A0 TONKOBA , A0 KOKOTO (i)
HUe NMMame NpPaBoTOo Ja \3non3BamMe TakuUBa
napu, Win aa rnpuixsawiame 3aAb/KEHVETO
3a M3naawiaHe, ¢ KOUTo 1 Aa 6uno BaLw
3a4b/IKEHNSA CNPAMO Hac, He3aBUCKMO Aani
no cunarta Ha cgenka, CnopasymeHVeTo nnu
Ha Apyro ocHoBaHue; u/nnu (ii) Bcekn nasap,
MeXAMHeH bpokep, 6aHKa AW ApPYro TPeTo
NInLe, Ha KOeTO HMe CMe MPexBbpIvan Nnapu
KaTo MapXvH BbB Bpb3Ka CbC CAefika, He
He3aBVIC/MO A3/ B Pe3yaTarT OT
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insolvency or otherwise) to return an
equivalent amount of money to us. Un-
less we agree otherwise in writing, you
shall not be entitled to receive interest on
Title Transfer Funds.

11.4  We shall not be liable to you for
the loss of any Title Transfer Funds
which is the direct or indirect result of
the bank-ruptcy, insolvency, liquidation,
receiver-ship, custodianship, or
assignment for the benefit of creditors of
any bank, another broker, market,
clearing organisation, or similar entity.

11.5 You may request a cancellation
of the Title Transfer Funds arrangements
in which case we may terminate the
Agree-ment and an amount of money (or
in our absolute discretion assets to the
value thereof) equivalent to the Title
Transfer Funds due to you will
be returned to you.

12 PROFITS, LOSSES AND INTEREST
CHARGES ON OPEN POSITIONS

For any open position held by you,

we shall from time to time credit
your account with profits, or debit
your account for losses, in-terest,
dividend adjustments and fees in-

curred as described on the Online
Facility.

13 FEES AND CHARGES

13.1 You shall pay to us such
fees and charges at such rates as
published on the Online Facility or

as other-wise notified by us to you
from time to time. These will in-clude
transaction charges, interest, and

|_|pVI HECHOTBETCTBME B TEKCTA MeXAYy AHTNNIACKN U 6bnrapc1<|/| €3UK, BepCnATa Ha AHTINIACKM e3MK MMa
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HeCbCTOATENIHOCT WU APYro) HWU BbpHe
ekBMBaseHTHa cyma. OCBeH ako He cme
AOroBOpuIN APYyro B MNUCMeEH BWJA, Bue
HAMa Ja 1vMaTe NpaBso Aa NoJsiyuymTe n1xea
3a CpejcTBaTa C NpPexBbpaAHO MPaBo Ha
CO6CTBEHOCT.

11.4 Hmne HAMa Aa HOCKM OTrOBOPHOCT 3a
3arybata Ha CpejcTBaTta C NpexBbp/ieHO
npaBoO Ha COBCTBEHOCT, KOATO e rpska
WA KOCBEHa nocneimua OT 6aHKpyTa,
HeCbCTOATENHOCTTS, NVKBUAALMATA,
AAMUHUCTPMPAHETO, OTTOBOPHOTO Ma3eHe
WA NPUNUCBAHETO B  MOJ3a  Ha
KpeautopmTe Ha 6aHKa, Apyr 6pokep,
nasap, KAVPWHroBa oOpraHmMsauua wnun
APYro Nojo6HO Apy>XeCTBo.

11.5 MoxeTe Aga nouckaTte aHy/MpaHe Ha
forosopkuTe 3a CpeacTBa C NpexBbpaeHo
NpaBO Ha COBCTBEHOCT, KAaTto B TO3U
Clyyail  HUe MOXem Ja npekpaTum
CnopasymeHVeTo M napuyHa cyma (1nuv
Nno Halle JIMYHO YCMOTPeHme akTUBK Ha
TakaBa CTOWHOCT), eKBMBaJNeHTHa Ha
CpeactBata C nNpexBbpJ/IeHO MPaBO Ha
COBCTBEHOCT, LWe BM 6bAaT BbpHATHU.

12 NEYANBWN, 3ATYBU N NNXBU NO
OTBOPEHW NO3nunn

3a BCsKa OTBOpEHa no3nuna, Abp>XaHa oT
BacC, nepunogn4yHoO UWe BrmMceame B
KpeanTta Ha BalllaTa CMeTKa neyanburte
nnn we p,e6|/|T|/|paMe BalllaTa CMETKa 34

3arybuTte,  N1UXBUTE, KopeKLumn Ha
AVNBUAEHTUTE U TakCUTe, KOUTO ca
Bb3HWKHaNM CbrNacHooM1McaHoTo B

OHnaliH KaHana 3a 06cnyXBaHe.
13 TAKCUA N1 PASHOCKW

13.1 Bune ce 3aab/kaBaTe Ja HU
3annaliarte TakmBa TakCW U Pa3HOCKW, Mpu
CTaBKWUTe, nocoyeHn B OHNAMH KaHana 3a
obcnyxBaHe AN 06ABEHN MO APYT HAUMH.
Te we BkAKOYBAT PA3HOCKW MO CAENKUTE,
NINXBW, KaKTO
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charges in respect of automatic rollover
of your positions pursuant to clause 9.1.
In addition to this you shall be
responsible for the payment of any other
charges that we have notified to you
that may be in-curred as a result of the
provision of our services to you.

13.2  You acknowledge and agree
that where we deduct adjustments,
commis-sions and various other fees
from your ac-count, such deductions
may affect the amount of equity in the
account to be ap-plied against the
Margin requirements (see clause 8.1
above). Your positions are subject to
liquidation, as described in clause
20.2, if the deduction of commis-sions,
fees or other charges causes your
account to have an insufficient balance to
satisfy the Margin requirements.

13.3  You acknowledge and agree
that we may make or receive a fee,
commission or non-monetary benefit to
or from any other person in connection
with our ser-vice to you. If this applies
to you we will provide you with separate
information  re-garding  such  fee,
commission or non-monetary benefit.

13.4 All fees and charges shall be
re-garded as being due and payable
immedi-ately. Any sums due to us
may be de-ducted by us from the
proceeds of any transaction or
debited from your ac-count(s) with us.
In the event of late pay-ment by you,
overdue amounts shall bear interest at a
rate that we
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n Pa3sHOCKM BbB Bpb3Ka C
aBTOMAaTUYHOTO YyAb/KaBaHe Ha BaluuTe
nos3numm No cunata Ha knaysa 9.1. Kato
AOMb/IHEHNE KbM TOBa, BME Le HoCuTe
OTrOBOPHOCT 3a M/allaHeTo Ha BCUYKN
pPasHOCKW, 3a KOWUTO BW yBeAOMKM W Ca
Bb3HVKHaNN B pesynrtat Ha
npefocTaBAHNTE OT HaC yCyru.

13.2 Bue pasbupate, noTBbpXAaBaTe U
ce cbrnacsaeaTe, ye B ClyvyanTe, B KOUTO
HUe yabpXame Kopekunn, KOMUCUOHHIN U
PasNYHN  ApYyrn  TakCcM OT BallaTa
CMeTKa, Te3n nNpuXBalLaHUSA Moxe Ja
NOBAUAAT Ha CymaTa Ha cpejcTBaTta Mo
cMeTKaTa, KoUTO Ja 6bAaT U3NoN3BaHU C
ornes Ha W3NCKBaHMATA 3a MapxuHa
(BmxTe knaysa 8.1 no-rope). Bawwnte
no3nummn ca npegMetr Ha NUKBUAALNSA,
CbrnacHoO onucaHoTo B ksaysa 20.2, ako
NPUXBaLLAHETO Ha KOMWUCUMOHHU, TaKCw
WAV ApYyrn pasHoOCKW AoBege A0 TOBa, Ye
CanAoTo Mo cMeTkaTa BW € HeAoCTaTbyHO
3a yA0BNeTBOpsiBaHe Ha N3NCKBAHNATA 3a
Map>XnH.

13.3 Bue pasbupate, noTBbpXAasaTe U
ce cbrnacaearte, 4ye HMe MOXeM Ja
n3BbpLUBaME WAW MoJyyaBaMe TaKca,
KOMUCMOHHA UK HenapuyHa nevanba ot
BCAKO TPETO /iNLie BbB BPpb3Ka C yC/yruTe,
KOUTO BU npegoctaBamMe. AKO ToBa e
NPUIOXKMMO CMpPsIMO Bac, HWe Le BU
npeAocTaBum AOMb/IHMTE/NIHA
nHPopmaumsa  OTHOCHO Tasu  TaKca,
KOMUCMOHHA NN HenapmnyHa nevanba.

13.4 Bcnukm Takcn 1 pa3HOCKM cnejBa Aa
6bAaT Bb3NpUEeMaHu KaTo He3abaBHO
ABDKAMW U NNaTUMN.  Bcnykn  cymn,
KOUTO Ca HW AB/XKUMWU, MOXe Ja b6baaT
NpuxBaLLlaHXW OT Hac OT rneyanébute oT
BCAKa eJHa cAenka uan febutmpaHu ot
Ballata  CMeTKa. B  cayuan Ha
NPOCPOYEHO MawaHe OT Bac, CNpsAMO
npocpoYeHunTe cymmn e 6baat
HaYMCNEHN NINXBW C pa3mep, KONTO Hue
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shall reasonably determine as notified
to you in the Ac-count Information.

13.5 You agree to pay a transfer fee,
as determined by us and made available
on the Online Facility in the event that on
ter-mination of the Agreement you
instruct us to transfer cash relating to
your account to another institution.

13.6  For the purposes of any calculation
hereunder, we may convert amounts
de-nominated in any currency into such
other currency as we may from time
to time specify, at such rate prevailing at
the time of the calculation as we shall
reasonably select.

13.7 If we receive or recover any
amount in respect of any of your
obligations in a currency other than
that in which such amount is payable,
whether pursuant to a judgment of any
court or otherwise, you will be
responsible for and indemnify us on
demand and hold us harmless from
and against any cost (including costs of
conver-sion) and loss suffered by us as a
result of receiving such amount in a
currency other than the currency in which
it is due.

14 CONFLICTS OF INTEREST

14.1  You should be aware that when we
enter into a transaction with or for you,
we or our directors, officers,
employees, agents and affiliated entities
(together  As-sociates) or  Service
Providers, may have an interest,
relationship or arrangement that is
material in relation to the transac-tion
concerned. Should such a conflict of
interest arise we will seek to

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

e onpeAenvM, KakTo MnpeABapuUTENHO
cTe yBegoMeH B WHdopmauuvstTa 3a
cMmeTkara.

13.5 Bue ce cbrnacssarte ga nnaujate
TpaHcdepHa Takca, onpejeneHa oT Hac, U
nocoyeHa B OHAAMH KaHana  3a
obcnyxsaHe, B cnyyainye npu
npekpartasaHe Ha CnopasymeHVeTo Bue
HU HapeauTe Aa NPexBbpaMM Mnapute ot
BallaTa CMeTKa Ha ApYro yupexzaeHune.

13.6 3a uennte Ha BCAKO eAHO
n3uncieHve no knaysa 13, Hue Moxem Ja
KOHBepTVpame cymuTe, JeHOMUHNPAaHW B
e/lHa BasjyTa, B Apyra BanyTa, KOATO Hue
onpezenviM, Npu CTaBka,npeobnajasalla
KbM MOMEHTa Ha M3YNC/IeHNEeTO, Cropej
HallaTa npeLeHka.

13.7 AKO HMe MonyyrM 1an Bb3CTaHOBUM
CyMa C orfieZ, Ha KouUTo 1 Aa 6uno Bawiu
3a4b/XKeHNA BbB BajlyTa, KOATO Ce
pasnnyaBa OT Ta3W, B KOATO cymarta e
nnaTrMa, He3aBMUCMO Aann Mo cunaTta Ha
CbAebHO peLleHve Wan Apyro, Bue Lie
HOCUTe OTrOBOPHOCT 3@ W LWe HWU
obesweTnte nNpu nowuckeaHe, OT Ja
BCUYKWM Pa3XxoAn (BKIHOUUTENTHO Pa3XxoAu

npu  KOHBepTMpaHeTo) n  3arybwm,
MoHeceHM OT Hac B pe3yntar oT
nofydyaBaHe Ha MNOAOOHW CymMU BbLB

BafnyTa, pa3nn4yHa OT BanyTaTa, B KOATO €
ABIKAMA.

14 KOH®JINKT HA NHTEPECU

14.1 Heobxoanmo e fa vmaTte mpeaBus,
ye KOraTo HMe cKarouBaMe czenka C Bac
WAN 3@ Bac, HMe UNU HalnTe AVpPeKkTopu,
ANBXHOCTHW LA, CAYXXUTeNn, areHTu
WAN  CBbP3aHUN  ApyxectBa (3aefHo
Hapur4yaHu CeTpyaHMLW) v
JoctaBunym Ha Ycnyrm, Moxe ga vmart
NHTEepec, Bpb3Ka UK OroBOpKa, KOATO e
CbllecTBeHa C orfnej Ha KOHKpeTHa
cAenka. AKO Bb3HWKHE TaKbB KOHGAUKT
Ha VHTepecw, HKe LLe ce onnTaMe Aa ro
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resolve such conflict in such a way as
we believe is in your best interests in
accordance with our conflicts of interest
policy (as amended from time to
time) (Conflicts of Interest Policy).

14.2  Full details of our Conflicts of Inter-
est Policy are available on our
website: www.admiralmarkets.co.uk. Our
Conflicts of Interest Policy is a policy
only; it does not form part of the
Agreement and is not intended to be
contractually binding or to impose any
obligations on us which we would not
otherwise have whether under
the Agreement or the FCA Rules.

15 LIABILITY AND LOSSES

15.1 You shall be responsible or
liable on our written demand for all direct
losses, damage, costs and
expenses (Direct Losses) and all
indirect  losses, damage, costs and
expenses and other similar lia-bilities
(such as the loss of an opportunity to gain)
(Indirect Losses) incurred by us or any
of our Associates as a consequence of
your use of our services (including the
Online Facility) or your breach of any of
the terms of the Agreement. However,
you shall not be responsible or liable to us
for any Direct Losses or Indirect Losses
(together Losses) incurred by us to
the extent that they are caused by
our breach of the Agreement,
negligence, wilful default or fraud.

15.2 Neither we nor any Associates ac-
cept any responsibility or liability to you
in any circumstances for an Indirect
Losses that you may incurred by you.

I'Ip|/| HECHOTBETCTBME B TEKCTA MeXAYy AHMNNACKA U 6bnrapc1<|/| €3UK, BepCnNATa Ha AHTANIACKM €3MK MMa
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paspeLurM No Ha4ymH, No KONTO cMATaMe,
ye e Haln-JOo6BP 3a BalLIUTe UHTepecu, B
CbOTBETCTBME C Hallata MoAuTUKa 3a
KOHGAVKT Ha nHTepecu (B
aKTyanmsupaHusa n BapuaHT) (Monntuka
3a KOHOAnKT Ha NHTepecn).

14.2 TMbnHa wvHbOpMauUMs 3a Hawata
Monntnka 3a KOoHGAnKT Ha WHTepecu
MOXeTe Ja OTKpueTe Ha HawaTta yeb
cTpaHuua:  www.admiralmarkets.co.uk.
Hawata Monutmka 3a KoHPAnkT Ha
NHTepecn e camMO U €ANHCTBEHO
NONNTVKA;, TA He e yact oT
CrniopasyMeHMeTo 1 He H1 06BBbP3Ba WU
HVY BMEHABa 3aAb/DKEHUS, PasIVyHu OT

Te3n no CnopasymeHvetro wuan FCA
MNpaswunarta.

15 OTTOBOPHOCT N 3ATYBU

15.1 Bwe HocuTe OTroBOPHOCT, CcJej

NMUCMEHO W1CKaHe OT Halwla CTpaHa, 3a
BCUMYKWN Mpekn 3arybu, LeTn, pa3xoan u
pasHockn (MMpekn 3arybu) 1 BCUYKN
KOCBeHW 3arybu, wetn, pasxoan wu
Pa3HOCKW, KakKTO W Apyrn MOAO6HM
3aAb/KeHNsa  (He3aBUCMMO  JAann  KaTo
nponycHatn non3u) (KocBeHw 3arybu),
MOHEeCceHW OT HaC UK OT KOUTO U Aa buno
OoT HawmnTe CbTPYAHULUN BCIeACTBME Ha
ynoTpebaTta OT Balla CTpaHa Ha yciyrure
HW (BkMtounTenHo OHnanH KaHana 3a
06Cy>KBaHe) UK HapyLleH1eTo OT Balla
CTpaHa Ha KoUTO 1 jJa 6110 CPOKoBe NN
ycnoema Ha ToBa CnopasymeHve. Bue
HAMa Ja HOCUTe OTroBOPHOCT CrpPAMO
Hac 3a [lMpeknte nnn KocseHute 3arybu
(3aefHO Hapu4yaHK 3arybu), NnoHeceHn oT
Hac, NMPUYNHEHNM OT HaLLeTO HapyLlaBaHe
Ha Cnopa3symeHueTo, HebpexHOCT,
YMULLIEHW AENCTBUSA NN N3MaMa.

15.2 HUTO HME, HUTO KOUTO U Ja BuIo
CbTpyAHMLM NnoeMaMe KakBaTo W Aa
6110 OTrOBOPHOCT CAPAMO Bac npu
KakBUTO M Aa 6uno o6CcToATencTsa 3a
KocBeHuTe 3arybu, KOUTO MOXxeTe Aa
noHeceTe.
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15.3  We will carry out our duties pursu-
ant to the Agreement with reasonable
skill, care and diligence and in accordance
with the instructions and authority
you have given us. As long as we do
this, neither we nor any Associates
accept any responsibil-ity or liability for
your Losses which arise from the
provision of our services to you or
otherwise pursuant to the Agreement.
However, we shall be responsible or
liable to you for any Direct Losses you
incur be-cause we have not carried out
our duties pursuant to the Agreement
with  reasona-ble skill, care and
diligence or in accord-ance with any
reasonable or proper in-structions and
authority you have given us, or to the
extent  such Direct Losses are
caused by our wilful default or fraud.

15.4  Neither we nor you shall be
respon-sible or liable to each other
for any delay in performing, or failure
to perform  any obligation under
the Agreement if such de-lay or
failure results from events, circum-
stances  or causes beyond the
affected party’'s reasonable control
(for  example, including as a result of
any acts of God or acts of
terrorism). In such circumstances,
the affected party shall be entitled to a
rea-sonable extension of the time
required to perform such obligations.

15.5 Without limiting the general scope of
the previous sub-clauses, neither we nor
any Associates shall be responsible or
liable to you for any Losses i

Mpun HeCLOTBETCTBYE B TEKCTA MEXAY aHTIMIACKM 1 6BArapCKN €3UK, BEPCUSTa Ha aHFNIACKN e3UK Ma
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15.3 Hue e M3MbAHABaME
3a4b/KeHNATa M Mo cunata  Ha
CrnopasymeHuneTo KaTo nonarame

HeobxoAnMaTa rpuxa 1 B CbOTBETCTBUE C
MHCTPYKUMNTE U MPaBOMOLLMATA, KOUTO
cTe HW NpejoctaBunu. MNpu M3BbpLUBaHE
Ha AeNHOCTTa HW, HUTO HWe, HUTO KONTO
n pa 6uno CbTpyAHMK HAAMa fa noema
OTFOBOPHOCT 3a BaluTe 3arybu, KouTo

Bb3HUKBAT Mopagnm yaiyru, KOWUTO BU
npeaocCrtaBaMA WA  BbB  Bpb3Ka C
HaCToALWOTO Cnopa3y|v|eH|/|e. Bce nak,

H/e Le HOCUM OTFrOBOPHOCT 3a BCUYKM
Mpekn 3arybu, KOUTO CTe MOHeCNU, Tbi
KaTO He CMe MN3Nb/JAHUAU 3aA4b/IKEHUATA
cn no CrnopasymeHneTo C HeobxoammaTt
rpmxa, wan B CbOTBeTCTBME C JajeHa
NHCTPYKUMN N HapexzaHe, KOeTo CTe HU
Janu, AN A0 CTerneHTa, A0 KOSATO Te3un
Mpekn 3arybm ca MNpUYMHEHU nopaan
YMULLIEHW AeNCTBUSA NN N3MaMa.

15.4 HwTtO BKWE, HUTO HUE LWe HOCUM
OTrOBOPHOCT Mpej HacpeliHaTa cTpaHa
3a 3abaBAHe C U3MbJHEHUETO WU
HEBB3MOXHOCT 3a M3MbJHEHE HA KOeTOo
" Aa oo 3a4bXKeHne rno
CnopasymeHneTo, ako ToBa 3abaBsHe
WAL Heusnb/HEHWE € MPUYNHEHO OT
CbbUTUS, 0B6CTOATENCTBA WU MNPUYUNHN
OTBbB/, pasymMHuA KOHTPON Ha
3acerHarara CTpaHa (Hanpuwmep,
BK/KOUNTENHO B pe3ynTat OT MPUPOLHU
6eACTBUS NN TEPOPUCTUYHN AeUCTBUS).
MNpn Te3n o06CToATeNCTBa, 3acerHataTa
CTpaHa We mMMa npaBoOTO Ha PasymMHO

yAb/iXaBaHe Ha rnepuoja, KOWTO e
HeobXxoAnM 3a N3MbJIHEHVE
3a4b/XKeHUATa 1.

155 bes TOoBa pga  orpaHv4aBa

NPUNOXKEHNETO Ha MPEeAULLHUTE annHen,
HUTO HWe, HUTO HawnTeCHTPYAHULN
HSMa Ja CMe OTroBOPHM Mnpes Bac 3a
3arybu, noHeceHu OT Bac,
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arising out of, or in connection with
your use of any data or
information ob-tained, downloaded or
supplied in relation thereto,
including  (without limitation) any loss
of, or delay in the transmission of,

in-structions or the inability to make
instruc-tions or access the Online
Facility whether due to breakdown

or failure of communi-cation facilities or
otherwise.

15.6 Without limiting the general
scope of the previous sub-clauses, we
will  exer-cise reasonable care in
our choice of nom-inees or agents and
we will  monitor their continuing
suitability. As long as we do this,
neither we nor any of our Associates
shall be responsible or liable to you for
any Losses incurred by you arising
from any act or omission of any
nominees or agents.

15.7 You are responsible for the tax im-
plications or treatment of
transactions en-tered into by you
pursuant to the Agreement.

15.8 If you hold an account with us with
another person(s) (in the case of joint ac-
count holders) the responsibilities or
liabil-ities to us of each such person shall
be joint and several (i.e. we can hold any
one or group of you solely responsible or
liable to us, or we can hold all of you, as a
group, responsible or liable to us) and we
may act upon orders and instructions
received from any one person (unless you
notify us in writing to the contrary) who
is, or who appears to us to be, such a
person.
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NPUYUHEHN MOPaAN UAN BbB Bpb3Ka C
ynoTpebata BW Ha  AaHHU WK
MHPOPMaLMS, MONYYeHW, CBaNeHU Uan
npeAoCTaBeHN BbB Bpb3ka C TOBA
CnopasymeHue, BKIKOUNTENHO (6e3 aa ce
orpaHuM4aBa [A0) BCsika 3aryba uwau
3abaBsHe  Mpu  npeAaBaHeTo  Ha
MHCTPYKUMW  WUAM  HEeCcrnocobHocTTa  3a
NpeAoCcTaBsAHE Ha  WUHCTPYKLUUM UK
gocten  go  OwnaliH  kaHana  3a
obcnyxBaHe, He3aBUCUMO Janu ToBa ce
AB/DKM Ha Heu3npaBHOCT unn aedekT B
KOMYHWUKALMOHHUTE CpeAcTBa WAW Mo
Apyra npuynHa.

15,6 bBe3 TOBAa Ja  orpaHu4yasa
NPUNOXEHNETO Ha NPeAuLLHUTE annHew,
HuVe e nonarame HeobxogumMaTa rpumxa
npw n3bopa Ha KaHAWAATU WU areHTn v
e cregMMm  HernpekbCHaToO  TAXHaTa
npurogHocT. [JokaTo M3BbpLUBaMe TOBa
HWUTO HWe, HNTO HawwnTe CbTPYAHULN Lue
HOCAT OTFOBOPHOCT 3a KakBUTO 1 Aa 610
3ary6u, noHeceHW OT BaC 1 NOPOAEHU OT

Aencreme nnn 6e3gencTeme Ha
KaHAMAATV U areHTu.
15.7 Brne HocuTe OTroBOPHOCT 3a

AAHBUHUTE 3a4b/IKEHUS UMW TpeTupaHe
Ha cAenKuTe, CKIDYeHM OT Bac Mo cunaTa
Ha CropasyMeHueTo.

15.8 AKO npuTexasaTe cMeTKa Mpu Hac
3aefHO C Jpyry nvua (B cnyyanm Ha
CbBMECTHO MnpuTexasaHa CMeTKa), BCAKO
eAHO unue Wwe 6bAe  CONMAAPHO
OTrOBOPHO (T.e. HYE MOXEeM Ja AbPXUM
BCEKWN WU rpyna OT Bac WHAWBUAYaNHO
OTrOBOPHU MpeJ Hac, WK HUEe MOXeM Ja

ABbPXUM  BCUYKM  Bac, Kato rpyna,
OTrOBOPHM npej Hac) W Hue Lue
n3NbIHABaMe HapexXaaHunaTa 7
VHCTPYKLMNTE, Ha BCAKO eAHO uLue

(ocBeH ako He (CTe Hu yBegjomMmianm B
nMcMeH BW1A 3a O6paTHOTO) KOeTo e nan
n3rnexaa, ye e nputexarten Ha
CbBMEeCTHa CMEeTKa.
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15.9 Nothing in the Agreement shall ex-
clude or restrict our responsibility or
liabil-ity to you in respect of a breach by
us or any of our Associates under the
regulatory system (as defined in the FCA
Rules or as otherwise may be prohibited
by law).

16 RISK WARNING

You should consider the risk warnings no-
tified to you in Schedule 2 and on
the Online Facility and if you do not
under-stand them contact your customer
repre-sentative or seek independent
advice.

17 REPRESENTATIONS AND
WARRANTIES

17.1 You represent and warrant to us that
(i.e. you are making statements and
promises on which we will rely when we
provide services to you. You therefore
need to make sure that they are accurate
as you will be responsible and liable to us
if they are not):

17.1.1 if you are an individual, you are at
least 18 years of age, of sound mind and
have the legal capacity to enter into a le-
gally binding agreement with us;

17.1.2 if you are a corporation, you are
duly incorporated and validly existing un-
der the laws of the country of your incor-
poration and that you have approved the
opening of an account with us by a board
resolution certified by the corporation’s
of-ficers;

17.1.3 no person other than you has or
will have an interest in your account(s);
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15.9 HuMWoO OT CbAbPXALWOTO Ce B
CrnopasymeHMeTo He U3K/IK4YBa Wn
orpaHuyaBa HawaTa OTrOBOPHOCT
CMPSAMO BacC 3a HapyLUeHWs M3BbPLUEeHN

OT Hac wuanm Haw CbTPYAHUK Ha
HOpMaTMBHATA ypezba (cbrnacHo
onpegeneHneTo, JafeHo B FCA
MNpaBwnata wAM MO APYr  HauduH

3abpaHeHOo OT 3aKoHa).

16 NPEAYNPEXXAEHWE 3A PUCK

Heobxoanmo e pJa B3emeTe npeaBuf
npeaynpexgeHvata 3a puUcK, KOUTO Cca
nocoyeHn B MNpunoxeHue 2 n B OHNaNH
KaHana 3a o06cnyxBaHe, W ako He Tu
pasbupaTe, MONA fa ce CBbpXeTe C Hall
npeactaButen  wWAM  Aa  NoTbpcuTe
He3aBNCUMK KOHCYyATauuu.

17 AEKNAPALWN N TAPAHLUWN

17.1 Bue peknapumpaTte U rapaHTtuparte
npeg Hac, 4ye (T.e. BMe TnpasuTe
Aeknapauunm 1 obeLlaHns, Ha KOUTO Hue
e pasymTamMe, Npu npesocraBaHe Ha
ycnyrute H. [opaam ToBa e He0H6X0AMMO
[la ce yBepuTe, B TAXHATa TOYHOCT, Tbi
KaTo LLie HOCUTEe OTFOBOPHOCT Mnpes Hac, B
C/lyyail Ye TOBa He e Taka):

17.1.1 Axko cTe u3nyecko nnue =
HaBbpPLWWAN cTe 18 rofAnHK, BMEHAEeMOoU
[1eecnocobHY;

17.1.2 AKO CTe Opuanyecko nwuue,
Haf/leXXHO Yy4ypeJeHO © U3BbpLUBaTe
TbpProBcka [JeVHOCT no cunata Ha

3aKOHMTe Ha CTpaHaTa, B KOSTO (Te
yupeseHn 1 cTe oAobpun OTKPUBAHETO
Ha cMeTka MNpW Hac Mno cunaTa Ha
pelleHVe Ha ynpaBUTENIHUS BWU OPraH,
NOTBBLPAEHO oT yrnpasnsBaLiute
IOPUANYECKOTO NNLLE;

17.1.3 HuTO efHO Apyro nviue, ocBeH Bac,
HAMa WAM HAMa Aa MMa ydyacTne BbB
BalLLUUTE CMeTKW;
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17.1.4 the Agreement, each
transaction and the obligations created
under them both are binding upon you
and enforcea-ble against you in
accordance with their terms (subject to
applicable principles of equity) and do
not and will not violate the terms of any
regulation, order, charge or agreement
by which you are bound;

17.1.5 except as otherwise agreed by
us, you are the sole beneficial owner
(i.e. no one else has any kind of legal
ownership rights) of all Margin or money
you transfer under the Agreement, free
and clear of any security interest
(i.,e. you have not given some form of
rights to the money to someone else);

17.1.6 regardless of any subsequent de-
termination to the contrary, trading in the
Products is suitable for you and that you
are aware of the risks involved with such
transactions; and

17.1.7 the information disclosed to us in
the duly completed account opening form
(including any financial information) is
true, accurate and complete in all
material respects (save for any change to
such in-formation notified to wus in
writing).

17.2 Each representation and warranty
under clause 17.1 shall be deemed re-
peated on each occasion you place an or-
der or enter into a transaction with or
through us.
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17.1.4 CnopasymeHueTo, BCAKa ejHa
cAenka 1 3aAb/KeHUsTa, Cb34ajeHn Mo
cunata uMm, ca 0bBbpP3BaALLM 3a Bac U ca
N3MBbJHUMW CNPSMO Bac B CbOTBETCTBME
C TEXHWTEe CPOKOBE 1 YCNoBUA (Mo cunaTa
Ha  NPUAOXKUMUTE  NPUHLMNK  3a
pPaBHOMOCTAaBEHOCT) n He
HapyLlaBaTpasnopeabuTeHa KOMTo 1 Aa
61UNo0  3aKOHOAATENCTBO,  HapexjaHe,
3a4b/KEeHNE UK CriopasyMeHune, C KOeTo
CTe 06BBbp3aHY;

17.1.5 OcBeH ako Jpyro He e 6u10
[OroBOpeHo  OT  Hac, Bue  (Te
eHONINYHUAT cOobCTBEHMK n
beHebdnUMeEHT (T.e. HUKOW Apyr HAMA
KakBUTO M Aa 6uno BUAOBe npasa) Ha
uenva MapXVUH v napw, KouTo cTe
npexsbpaInIn no cinata Ha
CrnopasymeHuneTo, 6e3 KakBUTO 1 Aa buno
obesneunTenHn Texectn (T.e. He (CTe
npefoCTaBUIN  HUKAKBW MpaBa BbpXy
NapuyHM CyMn Ha TPeTU 1ua);

17.1.6 HezaBucnmo OT nocieaBalim
TBbPAEHVSA 3@ NPOTVBHOTO, TbPryBaHeTo
¢ MpoaykTnTe e NoAXOAALLO 3a BaC, U CTe
HafACHO C BB3MOXHWTE PUCKOBE, Mpw
TakmBa cAenku; u

17.1.7 "hbopmaumsTa, KOATO HX e buna
paskputa B HAANeXHO MOMNbJHEHVSA
dbopmynap 3a OTKpMBaHe Ha CMeTKa
(BKNOUMTENIHO BCAKA eAHa ¢(UHAHCOBA
nHdopmauyus), e BApHA, TOYHA U MbaHA
BbB BCWYKM CbLLECTBEHN OTHOLUEHMSA
(ocBeH NpoMeHuUTe B Ta3n nMHGopmaums,
3a KOUTO CMe bun yBeJOMeHN B MUCMeH
BUA).

17.2 Bcska efjHa feknapaunsa v rapaHums
no cwnata Ha knaysa 17.1 we 6bae
Bb3npremMaHe Kato MOTBbPAeHa Mpw
BCEKW cnyyan, KOraTto npasure
HapexzaHe N cKaYBaTte caesika C Un
nocpeACcTBOM Hac.
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18 COVENANTS

18.1 You covenant to us that (i.e.
you make a contractually binding
promise to us that you will do things
on which we will rely when we
provide services to you. You therefore
need to make sure that you keep those
promises as you will be responsible and
liable to us if you do not):

18.1.1 you will at all
and com-ply, and do all
necessary to maintain in full force
and effect, all authority, pow-ers,
consents, licences and authorisations
referred to in clause 17;

times obtain
that is

18.1.2 you are willing and able, upon re-
quest, to provide us with information in
re-spect of your financial position,
domicile or other matters;

18.1.3 you will promptly notify us of the
occurrence of any bankruptcy or insol-
vency event or any-thing similar;

18.1.4 you will:

(a) comply with all applicable law in
re-lation to the Agreement and any
transac-tion, so far as they are applicable
to you; and

(b) use all reasonable steps to comply
with all applicable law and regulations in
relation to the Agreement and each trans-
action, where such applicable law and
reg-ulations do not apply to you but your
co-operation is needed to help us comply
with our obligations;

[‘Ipm HEeCbOTBETCTBUE B TEKCTa MeXAy AHTNNIACKA 1 6bnrapcm €31K, BepCcnAaTa Ha AHTINIACKN e3MK MMa
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18 AOIOBOPHW 3AAB/IKEHNA

18.1 Bve noemare 3agb/iKeHVe npej Hac
(T.e. ce 3aab/KaBaTe Ja UW3BbpLUBaATE
LencTBnSA, Ha KOUTO LLe pasumTame, npu
npegoctaBaHe Ha ycayrute Hu. lMopaaw
TOBa € HeobxoAMMO Aa ce yBepuTe, 4e
crassaTe ropeonucaHnTe 3aAb/DKeHUS,
Tbi KaTo We ObjeTe OTroBOpeH npej
Hac, B Clyyali ye He v U3NbJHUTE):

18.1.1 BbB BCekn efuH MOMEHT Lie
noay4ymTe 1 CrnasBaTe, KaTo M3BbpLUBaTe
BCUUKM  HeobXxoanmmm  AencTBMA 33
nogAbp>XaHe B Nb/Ha CUAa U BaNNUAHOCT,
BCUYKM  paspeLunTenHy, MbAHOMOLLMS,
cbrnacus, NINLEH3M W
YNbAHOMOLLABaHWS, yrIOMeHaTy B Knay3a
17;

18.1.2 Mpw noncKkBaHe, Aa HI
npejocraesaTe nHpopmauus 3a
dnHaHCcoBOTO w CbCTOSAHNE,
MECTOXUTENCTBO UIN APYrv BbNpOCKY;
18.1.3 CBoeBpemMeHHOo Ja HIN
yBejoMsiBaTe 33  006sABSIBAHETO  Ha
GaHKPYT WAN  HECbCTOATENHOCT  UAn
HacTbMBaHeTO Ha  Apyro noAobHo
cbbutne;

18.1.4 Bue wie:

(a) Cna3BaTte NMPUIOXNMOTO

3aKoHOA4aTencTeo, npu wm3nb/IHEHWE Ha
Crlopa3y|v|eH|/|eTo, n caenkmnTe, 4OKOJIKOTO
TO € 3a4bJ/DKNTEJTHO 3a BaC; U

(b) HanpaeBute BCUMYKO HeobxoanMo, 3a
Aa cnaseare NPUIOXNMOTO
3aKOHOAATENCTBO U pernamMeHTn npwu
n3nbaHeHVe Ha CnopasymeHueTo W
CAeNnKkuTe, AOPW KOrato MpUAOXKMMOTO
3aKOHOAATENCTBO U pernamMeHTU He ca
33b/KUTEIHM 3a BaC, HO Ce W3KMCKBa
BalleTo CbTPYAHMNYECTBO 3a Ja Cnasvm
HaLIWTE 3ab/IKEHUS.
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18.1.5 you will not send orders or other-
wise take any action that could create a
false impression of the demand for or
value of a Product, or send orders which
you have reason to believe are in breach
of applicable law or regulations. You shall
observe the standard of behaviour reason-
ably expected of persons in your position
and not take any step which would cause
us to fail to observe the standard of behav-
iour reasonably expected of persons
in our position; and

18.1.6 upon demand, you will provide us
with such information as we may
reasona-bly require to evidence the
matters re-ferred to in this clause.

19 CONFIDENTIALITY AND
PROTECTION

DATA

19.1 We may collect, use and disclose
personal data about living identifiable
indi-viduals (Individuals), including
personal data you may voluntarily
disclose to us in any manner, so that we
can:

19.1.1 carry out our obligations under the
Agreement;

19.1.2 carry out our everyday business
ac-tivities and dealings with you;

19.1.3 compile statistical analysis of the
pages of the Online Facility visited;

19.1.4 monitor and analyse our business;

19.1.5 participate in crime prevention, le-
gal and regulatory compliance;

19.1.6 market and other

products and services;

develop
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18.1.5 Hama pa m3npawiate HapexaaHusa
WAn Ja npejnpuemMate Aencteue, KOUTO

MOXe Aa Cb3gagat norpeLHo
BneyaT/ieHMe 33  TbpPCeHeTo  Uan
CTOMHOCT Ha [lpoaykta, wamM pga

n3npawjate HapexzaaHus, 3a KOUTO nmaTe
OCHOBaHWA Ja CMaTaTe, ye HapyLlaBaT
NPUIOXKNMOTO 3aKOHOAATEeNCTBO.
HeobxoaMmo e jaa cnasBate eTUYHUTe
CTaHAAPTW, OYaKBaHM OT Bac, KakTo U Aa
He npegnpviemMarte CTbMKW, KOUTO MOXe
Ja JoBejaT A0 HecnasBaHe OT Halla
CTPaHa  Ha  eTUYHUTe  CTaHZapTW,
N3NCKBAHW OT Hac; n

18.1.6 lNpwn nowvckBaHe, BME CTe AJTbXHU
fa HU npegoctaBute UMHPopmMaumaTa
HeobXxoAMMa, 3a Ja AOKaXeM BbNpocuTe,
ynomMeHaTu B HacTosLLaTa Knaysa.

19 NOBEPUTE/THOCT U 3ALLNTA HA
AAHHWUTE

19.1 Hne wmame npaBo Aa cbbupame,
n3Mnon3same N paskprBame NTNYHN JaHHU
OTHOCHO  ¢M3NYeckn  iMua,  KOUTO
nognexar Ha naeHTudrLMpaHe
(Prsnyeckn nunua), BKAKYUTENHO JINYHU
AAHHW, KOUTO BUe A06POBOIHO CTe HWU
paskpwaun, 3a ja:

19.1.1 VisBbpluBaMe 3afb/iKeHnATa Cu
no CnopasymMeHuneTo;

19.1.2 VisBbpLiBame exegHeBHaTa
THProBCKM AeNHOCTY C Bac;

19.1.3 KomMmnunmpame  CTaTUCTUYECKU
aHanM3a Ha CTpaHuunTe, NoceTeHn ypes
OHNaH KaHana 3a 0b6CnyxBaHe;

19.1.4 Cnegum n aHanusmpame HallaTa
TbProBcka AenHOoCT;

19.1.5 YyactBame B npejoTBpaTaABaHETO
Ha MNpecTblaeHus, Crna3BaHeTo Ha
3aKOHOAATeNCTBOTO;

19.1.6 Pa3paboTBame 1 peannsvpame Ha
nasapa Apyrv NPOAYKTWU 1 yCayru;
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19.1.7 transfer any of our rights or
obliga-tions under the Agreement; and

19.1.8 process any personal data for
other related purposes.

19.2 We will not obtain or require disclo-
sure of sensitive personal data (such as
ethnic origin, religious beliefs or medical
records) about Individuals but if you
choose to provide such sensitive personal
data, we may assume such sensitive per-
sonal data is provided with the
Individual's consent for processing for the
purposes for which such personal data
was pro-vided, unless otherwise notified
by you to us in writing.

19.3 If you choose to withhold non-sen-
sitive personal data about an Individual
which we have requested, we may not be
able to give you access to the Online Facil-
ity.

19.4 Neither we nor any of our Associ-
ates or Service Providers will disclose any
personal data we or they may collect
about an Individual to third parties
except:

19.4.1 to the extent that we or they are
re-quired to do so by any applicable law
or regulation;

19.4.2 where there is a duty to the public
to disclose;

19.4.3 where our legitimate business in-
terests require disclosure; or

19.4.4 at the request or with consent of
the Individual or to persons described in
clause 19.5 below.
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19.1.7 lpexBbpaaMe Hawy npasa Wan
3a4bxeHnsa no CnopasymMeHVeTo; U

19.1.8 O6paboTBaMe BCUYKN
AAHHW 3a CBbpP3aHu Liesn.

NYHN

19.2 Hve HAMa pa noJsiyyaBame UAn

n3nckeame Pa3KkpnBaHETO Ha
YyBCTBUTENTHU NTNYHW AaHHN (Hanpl/uvlep
ETHNYECKUN npowusxog, PENTMo3Hn

BAPBaHUNA WM MegnunHCKa I/ICTOpI/IFI)
OTHOCHO ®u3MYeckn auua, HO ako
pewnTe Aa NpPesocCtaBnTeE TakmBa JIMYHN
AaHHW, HWe LWe cyeTeM, 4ye Te3n JINYHN
AaHHWN Ca NpPpeaoCTaBEHW CbC CbI/1aCeTo
Ha ®r3MYecKoTo SKMLe 3a o6pa60TBaHe
3a uennTe, 3a KOUTO HU Ce MNMpeaoCcTaBAT
MNMYHM  AaHHW, OCBEH aKO He (CTe HU
yBeAOMWUIN 3a APYro B NNCMEH BUA.

19.3 AKO pewmnTe fga He npejocrtasuTte
JINYHW AAHHW, KOUTO HEe Ca YyCTBUTETHW
cbrnacHo knaysa 19.2, 3a ®dwusmyecko
nnue, 3a KOeTo CMe M3nckanu noaobHu
JAHHW, HMEe MOXe [la B/ OTKa)XeM A0CTbM
A0 OHNariH KaHana 3a o6cyKBaHe.

19.4 HUTO HME, HUTO KOUTO M Aa 6Mno oT
CbTpygHMLNTE HU UAKM [oCTaBumMumM Ha
Ycnyrn HMa fa paskpuBa NYHN JaHHW,
KOUTO HMe WUAn Te ca Cbbpann OTHOCHO
dr3nYecko NnLe Ha TPeTU NNLA, OCBEH:

19.4.1 JlokonkoTo NPUIOXNMOTO
3aKOHO/ATe/ICTBO 0 U3NCKBA;
19.4.2 B cnyyante, B KOWTO MMa

3a4b/keHne 3a obuiecTBeHOCTTa Aa
paskpuea nHGopmaums;

19.4.3 B cnyyaunTte, B KOUTO NIETUTUMHUTE
TbProBCKku NHTepecu n3nckeat
paskpuBaHe; Nau

19.4.4 Mo monba MAM CbC Cbrnacme Ha
dU3NYEeCKOTO NnUe WAM  Ha  NnMuaTa,
onucaHn B knaysa 19.5 no-gony.
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19.5 We or our Associates or Service
Providers may disclose personal data to
those who provide services to us or our
As-sociates or our Service Providers or act
as our or our Associates’ or our Service
Pro-viders’ agents, to any person to
whom we or our Associates or our Service
Providers transfers or proposes to
transfer any of our or their rights or
obligations under the Agreement and to
licensed credit refer-ence agencies or
other organisations that help us or our
Associates or our Service Providers and
others make credit deci-sions and reduce
the incidence of fraud or in the course of
carrying out identity, fraud prevention or
credit control checks. In ad-dition, we
may share personal data about an
Individual with our Associates and Ser-
vice Providers for business purposes,
such as servicing client accounts and
informing clients about new products and
services, as permitted by applicable law.

19.6 An Individual may have certain rights
of access to some or all of the per-sonal
data we collect and hold about the
Individual at the time of request, or to
have inaccurate information corrected,
under applicable data protection laws. If
the Indi-vidual wishes to exercise such
rights (solely at their own cost and
expense), the Individual should contact us
in writing, and you may be requested to
provide further information to assist us in
complying with such request.

Mpun HeCLOTBETCTBYE B TEKCTA MEXAY aHTINIACKM 1 6BAFAPCKN €3UK, BEPCUSTA Ha aHFANIACKN e3UK Ma

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

19.5 Hwve, Hawwnte CbTpygHULM WU
JoctaBunuy Ha yciyru  Moxem  Aa
paskpvBamMe JUNYHW JAaHHW Ha OHe3n,
KOUTO HW NpPefocTaBAT YCIyru Wau
AeNCcTBaT KaTo HallW areHTW, Ha BCSKO
e/iHO NnLe, Ha KOeTo Hue Uan Hawute
CbTpyaHULM 1an JocTaBYnLM Ha yCayrn
Npexsbpaa WA npegnara Aa npexsbpau
HawunTe WAN  TexHWTe TnMpasa WU
3aAb/KeHns no CnopasyMeHMeTo, Kakto
N Ha INLEH3VPaHN areHumMn 3a KpeauTHU
NpenopbLKU UM ApYyrn opraHusaumuy,
KOUTO nomaraT Ha Hac UAM Ha HawuTe
CeTpyaHULUM nan JocTaByumLM Ha yCIyrn
fa B3eMaT KpeAuTHW pelleHna u Aa
HamManaAB c/lyyanTe Ha Ha M3Mama Wan B
TeyeHVe Ha N3BbPLUBAHETO Ha MPOoBEPKU
3a ugeHTuduuMpaHe, npegoTepaTsaBaHe
Ha V3MaMW WUAN KpeawuTeH KOoHTpon. B
AOMb/IHEHME KbM TOBa, HME MOXeM Aa
crnogensaMe  JIMYHWM - AAaHHWM  OTHOCHO
Pusnyecko nmue ¢ Hawnte CobTpyaHULN
n [locTaBUnLM Ha yCnyrn 3a busHec uenu,
KaTo  Hanpwumep  obcnyxsBaHe — Ha
KINEHTCKN CMeTKM U MHGOpMMpaHe Ha
KNVeHTUTE OTHOCHO HOBW MPOAYKTU W
ycnyry,  CbrnacHo — AonyctTMMoTo  OT
NPUNOXVMOTO 3aKOHOZAATE/NCTBO.

19.6 dmnsmyecko nnue a Ma onpeseneHu
npaBa Ha AOCTbMN A0 JINYHUTE JAHHW,
KOUTO HUe Cbbupame 1 CbXxpaHsaBamMe 3a
Hero KbM MOMEHTa Ha NMovckBaHe, Npasa
3a nonpassaHe Ha HeTo4HaTa
nHPopmMauns, CbraacHO MPUNOXKUMUTE
3aKOHM 3a 3awmTa Ha JdaHHuTe. AKO
Pun3YeckoTo Nuue Xenae fa YnpaxHu
Te3n npasa (CamMo N efMHCTBEHO 3a CBOSA
cobcTBeHa cMeTKa), TO c/legBa Aa HU
yBeJOMU TMWCMEHOo, W BKe MOXe Ja
6baeTe nNoOMoONeH JAa npejocTaBuTe
foMbAHUTENHA MHOPpMaLWA, 3@ Aa HU
NMOMOrHeTe Tnpu YAOB/eTBOpPABaHe Ha
TOBa NCKaHe.
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19.7 We or our Associates or Service
Providers may transfer data, including
personal data to other countries,
including countries outside the EEA which
may not have data protection laws, for
any of the purposes described in this
clause 19. By accepting the Agreement,
you consent to such transfers on behalf
of the Individuals.

19.8 We or our Associates or a Service
Provider may record or monitor
telephone conversations between you
and us or our Associates or a Service
Provider for secu-rity, compliance with
law, training pur-poses and to maintain
and improve the quality of our services.
Such telephone conversations may be
used by us as evi-dence in the event of
any dispute between us.

19.9 We may use cookies or IP address
tracking devices on the Online Facility to
administer the Online Facility, store pass-
word and usernames, to monitor visits to
pages on the Online Facility on this and
other occasions from your terminal, to
personalise the Online Facility service to
you and to track and facilitate browsing
through the Online Facility. A cookie is a
piece of data stored on your hard drive
containing information about you relating
to the use of the Online Facility. IP ad-
dresses may be linked to your
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19.7 HwueHawwnte ChbTPyAHULUN UK
JoctaBunuy  Ha yciyru  MoxXxem  Aa
npexsbpisaMe  AaHHW,  BKJIHOUYUTENHO
JIMYHN  JaHHW A0 Apyrn  CTpaHw,
BKOUYNTENHO CTpaHn 1n3BbH EN3, Konto
MOXe Ja He pa3nonaraT CbC 3aKOHW 3a
3alMTa Ha AaHHUTE, 3a LiennTe, OnmcaHu

B knay3a 19. UYpe3 npuemaHe Ha
Crniopa3symMeHuneTo, BMe ce cbrnacasarte C
Te3n MpexBbpisAHMA OT KMeTO Ha
dusnyecknTe anua.

19.8 HwueHawwunte ChbTPyAHUUN  UAU
JoctaBunyn  Ha  ycayrm  Moxe  ja

3anuceame wAn  cneguMm  TenedoHHUTe
pPasroBopu Mexay Bac 1 Hac UM HawnTe
CeTpyaHULUWM, nan JjoctaBunum Ha ycaiyrum
3a LefinTe Ha CUIypHOCTTa, Crna3BaHe Ha
3aKOHO/AATE/NCTBOTO, OBYUYUTENHU Lenu,
KaKTO 1 3a NoafgbpxXaHe, 1 nNojobpsBaHe
KayecTBOTO Ha HawwuTte ycayrn. Tesu
Tene@OHHN pasrosBopu Moxe fja 6baar
N3MOJI3BaHM OT HaC KaTo /l0Ka3aTesiCTBO B
C/lydal Ha KakbBTO U Aa 6wno cnop,
Bb3HVKHaN MeXAy Hac.

199 Hwve MoXem fga u3non3Bame
BUCKBUTKMN Nnun CbOPBXEHUS 3a
npocnegasaHe Ha I[P aapec 3a ga

agMuHucTpupame OHnaH KaHana 3a
obCnyXBaHe, CbXpaHABaMe Mapoau U
noTpebuTencku NMeHa, cnepmm
nocelleHusaTa Ha cTpaHuumTe B OHNAMH
KaHana 3a obcnyxsaHe, MO TO3U K MO
APYyrv MOBOAW OT BallWA TePMUHAN, 3a Aa
nepcoHanmsnpame ycnyrute Ha OHNamH
KaHana 3a obcnyxsaHe CrnpsMO Bac,
KaKTo 1 Aa npocneasaBamMe 1 ynecHaBame
6payssaHeTo npe3 OHnaH KaHana 3a
obcnyBaHe. buckBUTKaTa NpescTaBnsBa
AA@HHW, KOUTO Ce CbXpaHsABaT Ha BaLUuA
TBBbPA ANCK, N CbAbPXAT MHPOPMaLNA 3a
BacC, CBbp3aHa ¢ yrnoTtpebata Ha OHNariH
KaHana 3a obcnyxsaHe. [P agpecuTe
MoraT Aa 6bAaT CBbp3aHu C BalLnTe
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personal data and by tracking these
addresses, we would be obtaining such
personal data. Access to the Online
Facility is conditional on acceptance by
you of any cookies and IP address
tracking devices described in and for the
purposes explained in this clause. By
accepting the Agreement, you
acknowledge that you understand the
broad nature of cookies and IP address
tracking devices and the purposes for
which they will be used by us. Please
refer to our cookie policy (which is
available on the Online Facility) for more
information.

19.10 You acknowledge and accept that
any services provided through the Online
Facility involve transmissions over the in-
ternet and that such transmissions are
therefore subject to the internet's
inherent risks. Whilst we acknowledge
our respon-sibility to take reasonable
security precau-tions, you also
acknowledge and accept that, as with any
network, you may also be exposed to
unauthorised programs trans-mitted by
third parties, electronic tres-passing and/
or the failure of information and data to
reach their intended destina-tions and/or
erroneous receipt or misdi-rection of
such information. Although our, our
Associates’ and our Service Providers’
privacy and security features are

designed to reduce these risks, we cannot
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NIYHU JaHHWU 1 4Ype3 npoc/ejdBaHe Ha
Te3n ajpecu, Hue Le nosyvyaBame Tesn
NVYHW  AaHHW. [JoctbnbT Ao OHnarH
KaHana 3a 06C/yXBaHe 3aBMCKM OT TOBA
fanu  cTe  npuenn  BUCKBUTKUTE U
CbOpbXeHUst 3a npocieaaBaHe Ha |IP
ajpec, onucaHM B Ta3n knaysa. Ypes

npuemaHe Ha CrnopasymeHuneTto, Bue
noTBbpPXAaBarTe, ye pasbupaTte
Xapakrepa Ha 6UCKBUTKMTE n

CbOpbXeHMaTa 3a npocneasBaHe Ha IP
aZpec ” uenuTe, 3a KOUTO Te LWe 6baaT
M3non3BaHM OT Hac. Mons, HanpaseTe
cnpaBka € HawaTta noanMTMka  3a
BUCKBUTKMTE (KOATO MOXeTe Aa oTKpueTe
B OHNaH KaHana 3a obcnyxBaHe) 3a
noseye nHopmayms.

19.10 Bue pasbupate n npuemate, ue
BCUYKN ycnyru, npesoCTaBAHU
nocpeactBoM  OHNaMH  KaHana  3a
o6cnyBaHe, BKIHOYBAT MNpeAaBaHUsA Ha
JAHHW MO VHTEpPHEeT, KakTo 1 4ye Te3u
npezaBaHWsa Nopaan TOBa Ca NpeaMeT Ha
puckoBeTe, NPUCHLLUM Ha UHTepHeT. Hue
pasbvpame ”M MOTBbpXAaBaMe HallaTa
OTrOBOPHOCT 3@ MOeMaHe Ha BCUYKMU
HeobXoANMN NpeAnasHU Mepkn, HO Bue
CbLO Taka pa3buparte n npuemarte, ye
KakToO npu Bcska Apyra mpexa, Bue
MoxeTe Ja 6baeTe  XepTBa  Ha
HeCaHKLNOHNPaHW nporpamu,
npegaBaHu oT TpeTw CTpaHW,
eIeKTPOHHW He3akKoHHW NPOHUKBaHUS W/
AN HeCnocobHoCT Ha nHopmaumaTa u
AAHHUTE Aa AOCTUrHAT 40 NpeaBuieHuTe
MM MeCTOHa3Ha4yeHuUss U/UAM MNOrpeLLHo
nony4yaBaHe nnun HenpaBW/IHO
HacoyBaHe Ha TakaBa UWHboOpMaLUS.
Makap uYe HalnUTe XapakKTepUCTUKWL 3a
HEMPUKOCHOBEHOCT Ha JIMYHUTE AAHHU U
CUTYPHOCT, KakToO M Te3n Ha HawwuTe
CoTpyaHnun, n Hawute [octaBunuym Ha
ycnyrm ca Taka u3paboTeHuw, 4ye Ja
HaMaNABaT Te3U PUCKOBE, H/NE HE MOXEM
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guarantee  their  elimination.  You
therefore acknowledge that no
transmission via the Online Facility shall
be guaranteed to be confidential and that
we shall not be re-sponsible or liable to
you for any breach of confidence
arising as a result of such event.

19.11 Any queries about the use of
confi-dential or personal data by us
should be referred to our Compliance
Officer.

20 DEFAULT AND NETTING

20.1 The following shall be construed as
Events of Default if at any time:

20.1.1 you fail to comply fully and
immedi-ately with any obligation to make
any pay-ment to us or close any open
position on the due settlement date or
when required by us;

20.1.2 you default in any other obligation
to us under the Agreement or in relation
to any transaction or commit any breach
of any other obligations under the Agree-
ment;

20.1.3 any representation or warranty
made by you was or has become or
subse-quently would, if repeated at any
time, be incorrect;

20.1.4 we consider it necessary or desira-
ble to prevent what we consider is or
might be a violation by you of clause
5.14.1 above;

20.1.5 (where you are a corporate) you
commence a voluntary case (or an
involun-tary case is commenced against
you) or other procedure seeking or
proposing lig-uidation, reorganisation, an
arrangement or composition, a freeze or
moratorium, other similar relief with
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Aa TrapaHTpamMe TAXHOTO TrMnpeMaxBaHe.

Mopagn ToBa BWe pasbupate n
NoTBbPXAaBaTe, Ye He MOXeM Aa
rapaHTMpame  MoBepuUTENHOCTTa  Ha

NPexBbpASHETO Ha AaHHU MOCPeACTBOM
OHnaiH KaHana 3a obcyxBaHe 1 ye Hue
HAMa Ja 6bJeM OTroBOpPHW MNpej Bac 3a
HapyLleHne Ha MOBepUTENHOCTTa, KOeTo
Bb3HMKBaA OT TakOBa CbbuTKe.

19.11 Bcmukm 3anuTBaHmMs 3a ynoTpebata
Ha MOBEPUTENIHN WU NINYHU AAHHU OT
Hac cnegBa fa 6bgaT oTnpaBsaHW A0
oTZeNla HM No BbTpeLueH KOHTPO.

20 HEM3NB/THEHMNE N HETUPAHE

20.1 CnegHuTe LWle ce TbAKyBaT KaTo
CbbnTna Ha Hemsnb/IHEHME, ako BbB
BCEKU eAIH MOMEHT:

20.1.1 He n3nbaHUTE He3abaBHO KOETO U
Jla e 33Jb/KeHKre 3a naallaHe KbM Hac
NN 3a 3aTBapsiHe Ha OTBOPEHa Mo3nuus
Ha AaTaTa Ha CeTb/JIMEHT WM KOraTto ToBa
e N3MCKaHOo OT Hac;

20.1.2 He wn3nbAHWTE KOeTO U Jda e
3a4b/KeHne KbM HAc TMOCOYEHO B
Cnopa3ymeHVeTo UM BbB Bpb3Ka CbC
caenka;

20.1.3 JlageHata OT Bac geknapaumsa vuam
rapaHums, e 6una wanm e cTaHana
HEeTOYHa;

20.1.4 Hune cyeTeMm 3a HeEobXoAMMO WU
XenatenHo 3a npejoTBpaTtaABaHe  Ha
HapylleHMe OT Balla CTpaHa Ha KJaysa
5.14.1 oT HacToALoTO CnopasymeHne;

20.1.5 (B cnyyanm de CTe HOPUANYECKO
nmue) Bue CTe 3anoyHann Ao6poBOJiHa
npoueaypa (nnwn e 3arnoyHara
NpUHYAMUTENHa Mpouejypa cpeLly Bac)
WA APYyro MNpPOU3BOACTBO, KOATO Lenu
WA MPU KOATO Ce npeasiara NMKB1AaLnS,
npeobpasyBaHe, AOroBoOpKa UAN CAeNKa,
3aMpassBaHe WM  MOpPaTopuyM™m, WAn
APYyro NofobHO CpescTBO 33
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respect to you or your debts under any
bankruptcy, insol-vency, regulatory,
supervisory or similar law (including any
corporate or other law with potential
application to you, if insol-vent), or
seeking the appointment of a trustee,
receiver, liquidator, conservator,
administrator, custodian or other similar
official of you or any substantial part of
your assets; or if you take any corporate
action to authorise any of the foregoing;
and, in the case of a reorganisation, ar-
rangement or composition, we do not
con-sent to the proposals;

20.1.6 (where you are a corporate) you
are dissolved, or, if your capacity or
existence is dependent upon a record in a
formal register, the registration is
removed or ends, or any procedures are
commenced seeking or proposing your
dissolution, re-moval from such a
register, or the ending of such a
registration;

20.1.7 (where you are an individual) you
(or if you are joint account holders if any
of you) die, become of unsound mind, are
un-able to pay your debts as they fall due
or are bankrupt or insolvent, as defined
under any bankruptcy or insolvency law
applicable to you; or any indebtedness of
yours is not paid on the due date
therefor, or becomes capable at any time
of being declared, due and payable under
agreements or instruments evidencing
such in-debtedness before it would
otherwise have been due and payable,
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NpaBOBa 3aLUMTa CpeLly Bac Uan BalLmTe
ABArOBE CbMNACHO  3aKOH  ypexAall
BbNpocn OT cdepata Ha HaHKpyTa,
HeCbCTOSATENHOCTTA WAM APYr MoA06eH
3aKOH (BK/IIOUYUTENHO TbProBCKU WU
APYr 3akoH, KOWTO MOXe Ja 6bge
NPUAOXUM CAPsSIMO Bac, ako CcTe B
HEeCBHCTOATENHOCT), nnn uenu
Ha3Ha4aBaHe Ha fosepuTen,
aZAMUHUCTPATOP, NVKBMAATOP,
KOHCepBaTop, noneynTen wan Apyro
TakoBa NMLe Ha BallUTe akTUBW, UK aKo
npeanpuemerte ferictBue 3a
yNbAHOMOLLABAHE Ha ropenoco4veHuTe
JencTBuS; ", B cnyyain Ha
npeobpalyBaHe, Cbrnacme WU CAENKA,
HMe He CcMe Cce cbrlacmnm c
NpeanoXeHNsaTa;

20.1.6 (B cnyyaln, 4Ye cTe HOPUANYECKO
nvue) Bre 6baeTe NMKBUAMPAHO, AW aKo
BaLLlaTa npaBoCybeKTHOCT nnu
CbllecTByBaHe 3aBWCAT OT BrWCBaHe,
M3BbpLIEH B oduuManeH pernctbp wu
perucTtpaumsata e npemMaxHara Wan e
n3Teye, NN ca NpeanpueTy npoueaypwu,
KOUTO Lenar nnn npegnarat
NIKBUAMPAHETO BW, NpemMaxBaHeTo BK OT
perucTep  WAM  NPUKIKOYBaHE  Ha
perncrpaumsaTa su;

20.1.7 (B cnyyai, ye cTe pU3NYeCcKo nuLe)

BUE (MM aKo  CTeé  CbBMECTHU
npuTexaTtenn Ha CMeTKa, ako HSIKOW oT
Bac) no4vHeTe, 6baeTe 068BeH 3a

HeBMEHseMO, He MoXe Ja u3njaware
3a4b/KeHUsITa Cn, A bGaHKpyTupaTe
UAN  M3NagHeTe B HEeCbCTOATENHOCT,
CbrNacHO MPUAOXKMMUA 3a BaC 3aKOH;
MAN  Baln  3aAb/KEHUA He 6baaTt
nnateHM Ha gatata, Ha KoATo ca
ABDKAMY;  UAW CTaHaT  AUKBUAHW 1
N3NCKyeMu, ABIDKNMU CbrnacHo
CNOPasyMeHnss WAN  UHCTPYMEHTW, Mo
cnnaTa Ha KOUTO 3aAb/ikeHuATa cTaBaT
He3abaBHO NNKBUAHW N N3NCKyEMU,
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or any suit, action or other proceedings
are commenced or any action is taken for
any execution, any attachment or
garnishment, or distress against, or an
encumbrancer takes possession of, the
whole or any part of your property or
assets (tangible and in-tangible); or

20.1.8 we reasonably anticipate that any
of the foregoing may occur;

then we may exercise our rights under
clause 20.2, ex-cept in the case of the
occurrence of an Event of Default
specified in clauses 20.1.6 or 20.1.8 (each
a Bankruptcy Event of De-fault), in which
case the provisions of clause 20.3 shall
apply.

20.2 Subject to clause 20.3, we may on or
at any time following the occurrence of an
Event of Default, cancel any outstand-ing
orders, terminate our services and lig-
uidate all or any of your open positions
(the Liquidation Date).

20.3 Should a Bankruptcy Event of De-
fault occur we shall be deemed to have
ex-ercised our rights under clause 20.2
imme-diately before the time of the
occurrence of the Bankruptcy Event of
Default.

20.4 On the Liquidation Date and follow-
ing it we shall (on, or as soon as
reasonably  practicable  after, the
Liquidation Date) close all your open
positions and apply all monies held by us
towards the costs of such closures.

|_|pl/l HECHbOTBETCTBME B TEKCTa MeXAY AHTANIACKA N 6bnrapc1<|/| €3/K, BepcuaTa Ha AHTNNIACKM e31K UMa

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

nnn 6bae 3aBefeH CbaebeH cCnop,uam

APYrv NpOW3BOACTBA W  JelicTBus
BK/IOUNTENTHO naencTema 3a
M3NbIHEHWETOHa  3amop,npaBo  Ha

3a/bpXaHeBb3bpaHa, WK UnoTekapeH
KpeAnTOp noemMe npuTexaHreTo Ha Balle
NMYLLLECTBO WU aKTUBW (MaTepuasHu U
HemaTepuanHu), N

20.1.8 Hne npeanonarame, ye KoeTo u Aa
6110 OT ropenocoYeHUTe MOXe Ja ce
cayyn;

ToraBa MOXeM Ja YnpaxHWUM HawwuTe
npasa o knaysa 20.2, ocBeH B C1iy4ail Ha

Bb3HWKBaHe Ha Crbutne Ha
Hen3nb/IHEHMe, TMOCOYEeHO B Kay3u
20.1.5 wanm 20.1.7 (BCAKO OT KOWTO

HapuyaHo CbbuTMe Ha HeusnbiHeHune
npu 6aHKPYT), KaTo B TO3M Cy4al Lie ce
npwnara 20.3.

20.2 Tlo cmnata Ha knaysa 20.3, Hue
MOXEMBBB BCeKkW eAViH MOMEHT c/ej

HaCTbMBaHETO Ha Cbbutme Ha
HEN3NMBb/IHEHNE, Aa aHy/1MpamMe BCUNYKN
HEN3MbJ/IHEHWU HapexiaHuA, Aa

npekpaTtm npefoCcTaBAHETO Ha HawuTe
yciyrm v Aa 3akpuiem BallnTe OTBOPEHU
nosvumu (Jata Ha nksuAvpaHe).

20.3 Ako Hactbnu  Cbbutme  Ha
HemsnNb/HEHe npu 6aHKpyT, Le ce
CMATa, Ye CMe YNpaxHWAM npasarta cu no
knaysa 20.2 He3abaBHO Npean MOMeHTa
Ha BBb3HWKBaHe Ha CbbUTMETO Ha
Hen3nNbAHEeHVe Npu 6aHKPYT.

20.4 Ha [artata Ha nuKBUAMPaHeE U Cnej
Heq (Ha, UM KOJIKOTO Cce MOXe MOo-CKOpo
cnes  [atata  Ha  MKBUAMPaHe)  Lwe
3aTBOPMM  BCUYKM  BalUN  OTBOPEHW
nosnuuy ”n LWe Kn3rnon3BamMe BCUYUKK
NapuUyHK CymMU1, AbpPXaHW OT Hac, 3a
noracsaBaHe Ha Pa3HOCKWTE MOPOAEHU OT
Te3u 3aTBapAHUSA.
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20.5 If as a result of the actions
taken by us pursuant to clause
20.4 your account is in credit, we
shall pay such money to such
account as you direct as soon as
reasona-bly practicable. If there is
insufficient mon-ey in your account

to cover the actions un-dertaken by

us under clause 20.4, the dif-
ference  between the amount of
money in your account and the
cost of closing your open positions
will be immediately due and
payable to us.

20.6 Our rights wunder this clause
20 are in addition to, and not in

limitation or ex-clusion of, any other
rights which we may have under
the Agreement or otherwise whether
by agreement or operation of law.
In  particular and without prejudice
to the provisions of clauses 20.2 to
20.5 (inclusive), we are authorised
and entitled, without notification to
you and at our ab-solute discretion,
to take such action to protect our

own position, including  with-out
limitation, one or more of the
following actions (whether in whole

or in part):

20.6.1
or-ders;

cancel all or any unexecuted

20.6.2 close out, perform, cancel or,

if ap-plicable, abandon any of your
open posi-tions or  enter into
offsetting positions;

20.6.3 combine  accounts,  set-off
between accounts or convert one
currency into any other currency
(for the avoidance of doubt, we

may do this where there has been
an Event of Default or where there
is a deficit on one or more of
your accounts and a surplus on
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20.5 Ako B pesyntat oOT AeWCTBUAT],
npeanpueT OT HAc MO cuaaTta Ha knaysa
20.4, BawaTta cMeTKka e C MnoJsioxuTeneH
6anaHc, HMe LWe npeBejeM MNapu4yHaTa
CyMaTa Ha MocovyeHa OT Bac bHaHKOBa
cMmeTKa Bb3MOXHO Han-6bp30.
MNapr4yHaTa CyMa BbB BallaTa CMeTKa, ce
OoKaxKe HejoCTaTbYHA 3a MOKPMBaHe Ha
pasxoAuTe M3BbPLUEHV NPU U3NbHEeHNe
Ha knaysa 20.4, pasnukaTa, Wwe 6bae
He3abaBHO NMKBUAHA U U3UCKyeMa.

20.6 MNpaBaTta HW no knaysa 20 gonwnsBaT

M He orpaHuyaBaT WA  WN3KNHOYBAT
npaBata, KOWTO  VMame  CbrlacHoO
Cnopa3ymeHveTo U1 3akoHa. be3 ga

N3KNYBa npasaTa HU No knaysu ot 20.2
Ao 20.5 (BkIOYUTENHO), HUe cCMme
YMb/IHOMOLLEHN U MMame MpasoTo, 6e3
fa BW yBeJOMSABaMe 1 MO Halle JNNYHO
ycCMOTpeHune, C uUen Ja 3alwuraBame

cobcTBeHarTa w no3nums, Aa
M3BbpLIBaAME  CbOTBETHW  AelCTBUS,
BK/IIOUUTENIHO, HO He Camo, cegHuTe
TaKMBa:

20.6.1 OTMeHsaMe BCUYKWN WAMN 4YacT OT
Hen3Mb/IHEHUTE NOPbYKY;

20.6.2 3aTBapsme, N3NbJHABaME,
aHynMpame, WM ako e MpuIoXmMMmo, ce
OTKasBaMe OT BalUy OTBOPEHW Mo3nuumn
WU BIN3aMe B KOMMEeHCHpaLLy no3numu;

20.6.3 CbueTaBame CMeTKW,
KOMMNeHcpame  Mexay CMeTKu  Waun
KOHBepTVMpame ejHa BaJyTa B Jpyra
BanyTa (C uen m3bsArsaHe Ha CbMHeHWe,
HYe MOXeM Ja rMpaBuMM TOBa, ako e
HacTbnuno CbbuTMe Ha HemsnbAHeHue
WA ako uma gedbunumt no egHa wnu
rnoBeye OT BALLNTE CMETKM N U3TNLLBK MO
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one or more other ac-counts); or

20.6.4 satisfy any obligation that you may
have to us, either directly or by way of
guarantee or suretyship, out of any of
your monies in our custody or control.

21 INTELLECTUAL PROPERTY RIGHTS

21.1 The Online Facility may
incorporate third party data, text,
images, software, multi-media materials
and other content (Third Party Content)
and references to the term “Online
Facility” shall be taken to include all
materials, content and services made
available from time to time on the
Online Facility whether viewed on
screen or downloaded to another
computer in-cluding, without limitation,
Third Party Content.

21.2 The Online Facility is protected
by copyright, database rights and other

intel-lectual  property  rights.  You
acknowledge that we and/or third
parties retain all right, title and

interest in and to the Online Facil-ity.
Use of the Online Facility does not con-
fer any ownership rights in the Online
Fa-cility.

21.3 Except as otherwise specifically
agreed in writing or to the extent neces-
sary for you to view the Online Facility in
accordance with the Agreement, you shall
not:
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e/lHa Nn noeeye CMeTKW); Uin

20.6.4 YposnerBopsiBame BCAKO Balue

3adb/KeHne KbM  HaCAMPEKTHO  WIN
nocpeacTesom rapaHuuA iz
nopsmu4YnTencTBo, C nMapute BU KOUTO

ABPXVM MW KOHTPOIPaMe.

21 NPABA HA
COBCTBEHOCT

MHTEJIEKTYANTHA

21.1 OHnaH KaHanbT 3a 06CNyXBaHe
MOXe Aa BKIKOYBA  JAaHHK,  TeKCT,
n3obpaxeHuns, codptyep, MyNTUMEANIAHN
Marepunann 1 Apyro - CbAbpXaHne
cobcTBeHOCT Ha TpeTn nua
(CbabpxaHve Ha TpeTto nue) U
npenpaTtky KbM TepMuHa ,,OHNarH KaHan
3a obcayxeaHe" cnegBa  fAa  6baat
Bb3MpMeMaHn KaTo BKJIHOUBALLM BCUYKN
MaTepuany, CbAbpXaHue U  YyCayruy,
npegoctaBaHM B OHNAMH KaHana 3a
06CNyXBaHe, He3aBUCUMO Aanu rnejaHu
Ha eKkpaHa WK CBaNAHM Ha KOMMKOTHLP,
BK/IIOUYNTENHO, HO He caMo, CbAbpXKaHMe
Ha TpeTo Jlnue.

21.2 OHNanH KaHanbT 3@ 0bCnyxBaHe e
3aliMTeH NocpesCcTBOM aBTOPCKW MpaBsa,
M Apyrm npaBa Ha WHTenekTyasaHa
CO6CTBEHOCT. Bue pasbupaTte n
noTBbpXAaBaTe, ye HUe W/WUnu TpeTu
CTpaHM Ccu 3anasBamMe BCUYKM MNpPaBa,
Bbpxy OHMalH KaHana 3a obcnyxBaHe u
CbAbpXaHMeTo My. YnoTtpebata Ha
OHNarH KaHana 3a o0bcnyxBaHe He BOAM
A0 Bb3HMKBaHe Ha NpaBa Ha cob6CcTBEHOCT
BbPXY HEro Win CbAbpXaHNETO My.

21.3 C 3K/IH0YEHME Ha C/y4anTe, B KOUTO
APYyro He e 6110 U3PUYHO AOrOBOPEHO B
nMcMeH BWUA  WAM  KOratTo ToBa €
HeobxoAMMO, 3a Aa n3nonseate OHNaMH
KaHana 3a o06bcnyxBaHe B CbOTBETCTBUE
cbc CnopasymeHmneTo, Bue He bmBa Aa:
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21.3.1 copy the Online Facility in whole or
in part (except to make backup copies
solely for disaster recovery purposes);

21.3.2 display, reproduce, create deriva-
tive works from, transmit, sell, distribute,
rent, lease, sublicense, time-share, lend
or transfer or in any way exploit the
Online Facility in whole or in part;

21.3.3 embed the Online Facility into
other products;

21.3.4 use the Online Facility in any file
sharing arrangement;

21.3.5 create embedded links from any
software program to the Online Facility;

21.3.6 remove or obscure any of our cop-
yright notices or those of any of our Asso-
ciates;

21.3.7 use any of our trademarks, service
marks, domain names, logos, or other
identifiers or those of any of our third
party suppliers; or

21.3.8 save to the extent permitted by
law, reverse engineer, decompile,
disassemble, or access the source code of
the Online Fa-cility.

[‘Ipm HeCbOTBETCTBME B TEKCTa MeXAy AHTNNIACKA 1 6bnrapcm e3UK, BepcndaTa Ha AHTNNIACKM €31K UMa

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

21.3.1 «konupate OHnaiH KaHana 3a
obcnyxBaHe M3LUAA0 AN OTYACTK (OCBEeH
3a M3roTBsHe Ha Aybnaupalim konusi 3a
LennTe Ha Bb3CTAaHOBSIBaHe Ha JaHHUTe
Npv aBapuiiHN cuTyaumnm);

21.3.2 N306pasaBaTte, Bb3rnpousBexaaTe,
Cb34aBate MNpPOU3BOAHU TMPOAYKTU OT,
npesasare, npojasare,
pa3snpocTpaHaBaTte, oTAaBaTe MoJ Haewm,
Ha NM3WHI,  MNOA-IN3UHI,  crnojenaTe,
oTAaBate WAN MpexBbpadTe WAn Mo
KaKkbBTO % Aa 6unno HauMH
ekcnnoatupate OHNaH KaHana 3a
obcnyxBaHe UM YacT OT Hero;

21.3.3 Brpaxaate OHnalH KaHana 3a
obcnyxBaHe B ApYyrv NPOAYKTU;

21.3.4 WM3non3sate OHNaliH KaHana 3a
obcnyxBaHe B AOrOBOPKM 3a criogensHe
Ha dalinose;

21.3.5 Cb3paBaTe BrpajeHu NMHKOBE OT
KOATO M Aa 6uno codptyepHa nporpama
KbM OHMIalH KaHana 3a obcnyXBaHe;

21.3.6 llpemaxBaTe WM  cKpuBaTe
HawunTe yBeAOMJIEHUA 3a aBTOPCKU
npasa Wan te3n Ha CbTpyAHMLMTE HU;

21.3.7 W3non3eaTe HalINTe TbProBCKkU
MapKW, LOMeNH MMeHa, nlora Uan Apyrm
NAeHTUPUKATOPU WK Te3n TpeTu Nunua
AOCTaBUNLN; NN

21.3.8 OcBeH A0 cTeneHTa, 40 KOATO TOBA
e MOo3BOJIEHO MO 3akOH, Ja M3BbpLUBaTe
obpaTtHo peKoHCTpynpaHe,
AeKoMnuanpaHe,  pasrnobsBaHe U
oCblUecTBABaHe Ha JAO0CTbMN A0 COypc
Koga Ha OHMalH KaHana 3a obcyXBaHe.
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22 LINKS

The Online Facility may contain links to
other websites which are not controlled
by us or any of our Associates and
contain material produced by
independent third parties. The owners of
such linked web-sites do not necessarily
have any relation-ship, commercial or
otherwise, with us. The existence of a link
from the Online Fa-cility to any third party
website  does not constitute a
recommendation or other ap-proval by us
or any of our Associates or Service
Providers of such website its con-tent or
any provider thereof. Any opinions or
recommendations expressed on third
party websites are those of the relevant
provider and are not the opinions or rec-
ommendations of ours or any of our
Asso-ciates. Neither we nor any of our
Associ-ates accepts any responsibility for
content provided on any website that
may be ac-cessed through links on the
Online Facility.

23 TERMINATION

23.1 You may request the repayment of
cash and terminate the Agreement at any
time, by notice in writing to us, provided
that you do not have any open position(s)
and do not have any outstanding
liabilities to us. We may terminate the
provision of our services to you upon
notice in writing to you at any time.
Termination shall not affect any
transactions previously entered into and
shall be without prejudice to any accrued
or outstanding rights and obliga-tions of
either you or us.

|_|pl/l HeCbOTBETCTBME B TEKCTa MeXAy AHTNIACKA N 6'b/1|'apCKVI €3/K, BepcnaTa Ha AHTNNIACKM 31K UMa

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

22 INHKOBE

OHNavH KaHanbT 3a 06Cy>KBaHe MOXe Ja
CbAbpXa J/MHKOBE KbM Apyrn yeb
CTPaHWULM, KOUTO He ce KOHTpoaupaT oT
Hac MAM KOUTO OT Haww CbTpyaHULM ©
CbAbpXaT Martepwann, W3roTBeH OT
He3aBuCKUMK TpeTu nuua. Mputexartenure
Ha yeb CcTpaHuUMTe, KbM KOWUTO WMa
NIMHKOBE, He e 3aAb/KUTenHo Ja ca
CBbP3aHW, TbProBCKW WA MO APYr HAUVH,
C Hac. CbluecTByBaHeTO Ha JIMHK OT
OHnaH kKaHana 3a obcnyxBaHe A0 yeb
CTpaHMUa Ha TPeT NvLe He npeAcTaBisBa
npenopbka wWAn ojgobpeHne OT Hawia
CTpaHa WA  OT CTpaHa Ha Hawwm
CbTpyAaHMLM nan JocTaByunLM Ha YCyru,
3a pasrnexgaHeto U W3MNOA3BaHETO Ha
Ta3n yeb cTpaHnLa,HEeMHOTO ChAbpXaHue
WM Ha TexeH AoCTaBunK. MHeHusTa nan
npenopbKUTe,  K3paseHwn Ha  yeb
CTPaHWLUM Ha TpeTn Anuua, Ca TexHU
MHEHUS 1 NPenopbKX, a He HaLn NN Ha
CeTpygHuuute HWU. HWTO HKE, HUTO
Hawmnte CbTPyAHMLM HOCUM OTFOBOPHOCT
3a CbAbpXaHWeTOo, NpefoCcTaBeHO Ha yeb

CTpaHuua, A0 KOATO MoXe Ja bbae
OCbLLIEeCTBEH AOCTBIM nocpeAcTBOM
nvHkoBete B OHnaliH  KaHana  3a
obcnyxsaHe.

23 NMPEKPATABAHE

23.1Bve MOXeTe ga nouckaTe m3nnawjaHe
Ha napuTe BM B Bpoi 1 NpekpaTsaBaHe Ha
CnopasymeHveTo BbB BCekM  efuH
MOMEHT, Ype3 NUCMeHOo yBeJoM/eHne 0
Hac, Npu ycnoBue, Ye HAMaTe OTBOPEHWU
no3NUMM 1 He3annaTeHU 3aAb/IKeHUs
KbM Hac. Hue Moxem fJa npekpaTum
NpesLoCTaBAHETO Ha YCIyr HU MNo BCAKO
Bpeme, KaTo BW yBeAOMWUM MWUCMEHO 3a
ToBa. [lpekpataBaHeETO HAMA Ja Mnosavse
Ha CKIOYeHUTe npean ToBa CAeNKWU, W
HAMa Ja 6bAe BbB Bpeda Ha Bb3HUKHANU
WA HenoraceHy Bally WM Hawu rnpasa
N 3a4B/IKEHVIS.
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23.2 Termination will not affect your or
our accrued rights, indemnities, existing
commitments or any other contractual
provision intended to survive termination
of the Agreement.

23.3 Termination will not affect the com-
pletion of transactions initiated prior to
us receiving your notice of termination.

23.4 On the expiration of any notice of
termination, we will cancel all outstanding
orders and close out any open positions
that you hold at the prevailing market
price (as determined by us). In addition,
you will pay any fees and charges
incurred up to the date of termination
and any ad-ditional expenses necessarily
incurred by us (or a third party) in
terminating the Agreement and any
losses necessarily re-alised in settling or
concluding outstand-ing transactions and
transferring your funds back to you.

I'Ipvl HeCbOTBETCTBUE B TEKCTA MeXAYy AHTNNIACKA U 6bnrapa<|/| €3V/IK, BEPCUATA Ha AHTANIACKM €3MK MMa

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

23.2 lpekpaTaBaHeTo HAMa Ja Mnosanse

Ha BawwWTe WM  HawuTe Mpasa,
obeslleTeHns, [JOrOBOPKU WAN  ApYru
AOrOBOPHW  KNay3W, npejBueHn Ja

oCTaHaT B CuUNa cnef npekpaTsBaHe Ha
CnopasymeHueTo.

23.3 lpeKkpaTaBaHeTO HAMa Ja nos/nuse
Ha NPUKIHOYBAHETO Ha CAeNKNn,
CKNOYEHV Mpeau  MoJjlydyaBaHETO Ha
yBeZlOM/IeHV/EeTO 3a npekpaTsaBaHe.

23.4 Cnep wm3TMYaHe Ha Cpoka Ha
yBeIOM/IEHVETO 3a npeKkpaTsaBaHe, Hue
e aHyIMmpamMe BCUYKY  Hen3NbJ/IHEHU
HapexJame U” LWe 3aTBOPUM BCUYKU
OTBOPEHU MO3ULMK, KOUTO NpuUTexasare,
Ha npeobnazaBallata MasapHa LUeHa
(cbrnacHo onpegeneHoTo OT Hac). Karto
JONbNHEHME KbM TOBa, BMe e Ab/KNTE
BCUYKM TaKCU 1N PaA3HOCKW, MOHECeHU OT
Hac 40 AaTaTa Ha npekpaTtaBaHe, KakTo U
BCUYKW AOMBAHUTENHU pasxoan,
N3BBbPLIEHN OT Hac (A OT TpeTn NINuLa)
npv npekparasaHe Ha CriopasymMeHumeTo
N BCUYKM 3arybun, peanmsmpaHu npu
CeTb/IMEHTa WAN TMPUKIHOYBAHETO Ha
Hen3nb/IHEHUTE CAeNkKM U 06paTHOTO
npexBbpasHe Ha cpescTBaTa BU.
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24 NOTICES

Subject to clause 6, notices and any other
communications may be transmitted
via post or email, to such address as we or
you may from time to time notify to each
other in writing. All communications
so sent, shall respectively be deemed
transmitted and received when the
sender posts the prepaid letter or
receives an acknowledge-ment that an
email has been received.

25 COMPLAINTS

If you have any complaint about our per-
formance under the Agreement, you
should direct that com-plaint to Compli-
ance as soon as possible on +44
(0)2077264003 or via email to compli-
ance@adrimal-markets.co.uk, who will in-
vestigate the nature of the complaint to
try to resolve it. If you have a trading
dispute, please provide as much
information as possible. We will require
your account number (login for the
Online Facility) and the ticket number of
any order or transac-tion in question. FCA
rules state that we must send a final
written response to your complaint within
eight weeks of receiving it. Details of our
internal complaints policy are available
on request. You may also have a right to
complain directly to the Fi-nancial
Ombudsman Service.

Mpun HeCLOTBETCTBYE B TEKCTA MEXAY aHTINIACKM 1 6BAFAPCKN €3UK, BEPCUATA Ha aHFANIACKIN e3UK Ma

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

24 YBEAOMJIEHWA

o cnnata Ha Knaysa 6, yBeoM/IeHVATa U
LsAiaTa octaHana KOMyHMKaumm, Moxe ja
6bJe oCbliecTBABaHa Mo rnowjata Wau
efleKTpoHHaTa nouwla, Ha ajpeca KouTo
CTpaHUTe ca  NnocoYnan  MUCMEHO.
KoMyHuKauuaTta, wm3npateHa Mo TO3u
HauuH, We O6bje cyMTaHa 3a HaAJ/IeXHO
BpbYeHa W MoOJlydeHa Toraea, Korato
nm3npawaystT  nogaze  MNMCMoOTo ¢
npeAnnaTteHn MOLEHCKN pPasxoan Wan
Noayyn MNOTBLPXAeHUE, Ye U-MeuNbT e
611 nonyyeH.

25 XXANBA

AKO wnMmaTe KakBMTO U Ja 6wuIo
OnJIakBaHUSA OTHOCHO W3MbJ/IHEHVETO Ha
CnopasymeHneTo, cnejBa fa HacouuTe
TOBa OrMJlakBaHe Ha BHUMaHWETO Ha
oTgena HW 3a BbTpeweH KoHTpONA,
KOMIKOTO Ce MOXe MOo-CKOopo, Ha TenedoH
+44 (0)2077264003 vinn rv m3npartmTe o
efleKTpoHHaTa noLua Ha
compliance@adrimal-markets.co.uk,
KOTAENbT HU e MNpoy4yn XapakTepa Ha
onfiakBaHeTo U LWe ce onuTa fJa ro
paspeLwin. B cayyan ye ce mopoawn cnop,
MONS, NpefoCTaBeTe HU KOKOTO Ce MOXe
noseye UVHPopmaumsa. LWe Hu e
Heob6XxoAMM HOMepbT Ha BallaTa CMeTKa
(3@ BAM3a B OHNaMH KaHana 3a
obcnyxBaHe) ¥ HOMepa Ha BCsKa
KOHKPEeTHOTO HapexzaHe WAu cAenka
FCA npaBwunarta nocraHoBsABaT, 4e c/esBa
fa BW M3MNpaTUM OKOHYaTeNleH MUCMeH
OTroBOp Ha XanbaTta BM B CPOK AO OCEM
ceamMunLm oT noay4yaBaHeTo n.
MoapobHOCTM 3@ HawaTa BbTpPeLUHa
NOAVTMKA 3a pasrnexgaHe Ha Xanbu
MOXeTe Ja nojyymte nNpu MoucCKBaHe.
ChbLUo Taka MmaTe NpaBo fa ce onjadvete
AVpPeKTHO Ha Cnyxb6aTa Ha PuHaHCOBUSA
OmbyacMaH.

56
npeaumcteo | tonv 2016 WKS/45355547.8




www.admiralmarkets.bg

@ ADMIRAL
@® MARKETS

The Financial Ombudsman Service can be
contacted by telephone on 0800 023
4567 or you can find further details
on their website

http://www.financialombud-
man.org.uk/consumer/complaints.htm.

26 GENERAL

26.1 The provision of our services to you
is subject to all applicable
laws, regulations and other
provisions or market practices to which
we are subject (collectively appli-cable
laws or regulations). If any conflict arises
between the Agreement and any ap-
plicable laws or regulations, the latter shall
prevail. We are not required to do
anything or refrain from doing anything
which would infringe any applicable laws
or reg-ulations and may do whatever we
consider necessary to comply with them.

26.2 Outstanding rights and obligations (in
particular relating to clauses 15, 20, 26
and 27) and transactions shall survive the
termination of the Agreement, and shall
continue to be governed by its provisions
and the particular clauses agreed between
us in relation to such transactions until all
obligations have been fully performed.

26.3 If any provision of the Agreement
shall be found by any court or administra-
tive body of competent jurisdiction to be
invalid or unenforceable, such invalidity or
unenforceability shall not affect the other
provisions of the Agreement which shall
remain in full force and effect.

|_|pl/l HEeCbOTBETCTBME B TEKCTa MeXAY AHTNNIACKA 1 6bnrapcn<|/| €3UK, BepcndaTa Ha AHTNNIACKM e31K UMa

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

MoxeTe fa ce cBbpxeTe cbC Cnyxbata
Ha PunHaHcoBua OMbyacmaH Ha TenedoH
0800 023 4567 kaTo MOXeTe fa OoTKpueTte
foMb/HUTENHA UWHGoOpMauna Ha Yyeb
cTpaHuuaTa my

www.financial-ombudsman.org.uk/con-
sumer/complaints.htm.

26 OBLLV PA3SMOPEABU

26.1 lNpepocTaBAHETO Ha yCIyrnte HM e
npeaMeT Ha BCUYKN NMPUNOXMMU 3aKOHN,
Hapebu v Apyry pasnopeasu uam
nasapHV MPaKTUKK, HA KOUTO CMe CybekT
(3aeaHO HapunyaHwu NPUNOXKMMO
3aKOHO/ZaTeNCTBO). AKo Bb3HUKHE
KakbBTO W Ja 6UN0 KOHQIUKT Mexay
CnopasymeHueTo n MPUIOXNMOTO
3aKOHOZATeNCTBO, MOC/IeAHOTO Lie ce
nonsea c npemmyuiectso. OT Hac He ce
M3NCKBa Ja W3BbpWBaMe WM Ja ce
Bb3jpXamMe OT W3BbPLUBAHETO Ha

fencTBma  , KoUTO 6uxa  Hapywunu
NPUNOXMUMOTO  3aKOHOZATe/NCTBO, W
MOXeM Ja MpaBuMM BCWYKO, KOETo
cMATamMe 3a HeobxoAMmoO, 3a Aa ro
cnassame.

26.2 HeynpaxHeHuTe npasa n
Hen3nNbJHeHUTe 33 b/KEHUS (B

YaCTHOCT Te3un, CNoMeHaTV B knay3uTe 15,
20, 26 n 27) n caenkun we octaHaT B c1na
n cnej npekpaTsiBaHe Ha
Cnopa3symeHveTo, N LWe npoab/xar Aa
6bAaT M3NBAHABAHW CropeJs Herosute
MOCTAHOB/IEHNA N CbOTBETHUTE Kay3u,
OTHaCALLUW Ce A0 Te3u CAEeNKN 40 MbAHOTO
M3MNBbJIHEHVE HA BCUYKW 3a4b/IKEHUS.

26.3 B cayvaih 4e pajeHa knaysa oT
CnopasymeHneto 6bae obsBeHa 3a
HULLOXHA WAN  HenpuioXumma, Tasu
HULLLOXHOCT WU HENpPUIOXUMOCT HsMa
Aa MOBAWSie Ha OCTaHaAuTe Kkaay3um Ha
CnopasymeHMeTo, KOWUTO Lie ocCTaHaT
BaNAHW U MPUIOXKUMN.
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264  Any failure by us (whether
contin-ued or not) to insist upon strict
compliance with any provision of the
Agreement shall not constitute nor be
deemed to consti-tute a waiver by us of
any of our rights or remedies. The rights
and remedies con-ferred upon us under
the Agreement shall be cumulative and
the exercise or waiver of any part thereof
shall not preclude or in-hibit the exercise
of any other additional rights and
remedies.

26.5 No action, regardless of form, aris-
ing out of or in connection the
Agreement, or otherwise existing
between the parties, may be brought by a
party more than two years after the cause
of action is discov-ered. Discovery of
action must be reported within two years
of termination of the Agreement.

26.6 The Contracts (Rights of Third Par-
ties) Act 1999 shall not apply to the Agree-
ment or to any agreement or document
entered into pursuant to the Agreement
and only the parties with explicit rights or
obligations pursuant to the Agreement
may enforce any term of and benefit
from the Agreement.

|_|pl/l HECHbOTBETCTBME B TEKCTA MeXAy AHIINACKN 1 61:)1rapc1<|/| €3UK, BepCndTa Ha AHINACKN e3UK UMa

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

26.4 Bceku cnyyail, B KOWUTO He CMe
ycnennm Aa  Hanoxum  (He3aBUCUMO
elHOKpaTHO nnn NPOAB/IKNTENHO)
CTPUKTHOTO CMasBaHe Ha pasnopejbute
Ha Cnopa3ymeHneTo, He cnegBa Aa ce
CYMTa 3a OTKa3 npaeaTta Hu . [paBaTta u
cpeAcTBaTa 3a 3aWmMTa, KOUTO Ca HWU
npefocTaBeHM MO cCunata Ha ToBa
Cnopa3symeHve ca KymMyflaTUBHU U
ynpaXxKHABaHETO UAN OTKA3bT OT KOeTO ”
Aa e 61N0 NpaBo UK CPEACTBO HAMA Ja
N3KHOUN nnn nonpeun Ha
ynpaxHsBaHeTO Ha Apyro npaso W
CpPeACTBO 3a 3almTa.

26.5 H1WTO egHO aercTBUE, HE3aBUCKMO
OT HeroBata ¢opMa, KOeTO Bb3HMKBA
nopaaw nnn BbB Bpb3Ka CbC
CrnopasymeHuneTo, nnn N3BBbPLUEHO
MeXAy CTPaHUTe Mo APYr MOBOJ, HEe MOXe
Aa 6bAe 13Moa3BaHO OT CTPaHUTE, ako ca
N3MMUHANK noBeye OT JABe rOAVWHWU OT
y3HaBaHe Ha  M3BbpLUBAHETO  My.
Y3HaBaHeTO Ha JAeNCcTBMEeTO, cneaBa Aa
6bae CbOOLLEeHO B paMkuTe Ha JBe
rOANHWN oT npekpaTaBaHeTo Ha
CnopasymeHueTo.

26.6 3akoHbT 3a [lorosBopuTe ([MpaBa Ha
TpeTtun Jlnua) ot 1999 Hama fa ce npunara
crnpssmo CriopasyMeHMeTo Uanm KOATo 1 Aa
e loroBopKa Wan AOKYMEHT, CKIOYEH No
cunata Ha CnopasymMeHneTo 1 camo W
eINHCTBEHO CTPaH1Te MaLln npasa nan
3a4b/IKEeHNS no cunara Ha
CnopasymeHneTto, morat Ja W3nonassaT
npasata 1 nonsute Ha CnopasymMeHMeTo.

58
npeavmcTBo | tonm 2016 WKS/45355547.8




www.admiralmarkets.bg

@ ADMIRAL
@® MARKETS

26.7 We are covered by the
Financial Services Compensation Scheme
(FSCS). If we are unable to meet our
liabilities in re-spect of investment
business, if you make a valid claim you
may be entitled to re-dress from the
FSCS in respect of the in-vestments that
we arrange or deal in for you. This
depends on the type of business and
circumstances of the claim. Most
types of investment business are covered
for 100% of the first £50,000 per
person. Further information is available
from us or from the Financial Services
Compensation Scheme, 10th Floor,
Beaufort House, 15 St Botolph Street,
London EC3A 7QU. You should note
that this scheme is normally available to
retail clients and to some pro-fessional
clients (as defined in the FCA Rules).

anI HECHOTBETCTBME B TEKCTA MeXAY AHTNNIACKA 1 6bnrapc1<|/| €3UK, BepCnATa Ha AHTNIACKM e3MK MMa

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

26.7 Hne cme 3awmteHn ot CxemaTa 3a
obelleteHre npu PUHAHCOBU YCayru
(FSCS). AKO He MOXxeM Ja M3MbJ/IHABaMe
HawwnTe 3a4b/KeHuUsa C  ornel Ha
NHBECTULUMOHHATa HW [eNHOCT U ako
npeAsBsuUTe BanVAHa NpeTeHuns, nmMaTte
npaBo Ha KomneHcaumsa ot FSCS 3a
NHBECTNLINNTE, KOUTO CMe OpraHmn3npanu
K JOroBOpw/InN 3a Bac. ToBa 3aBUCK OT
BUZA Ha Tbproeckata [AelHOCT W
obcToaTencTeaTa Ha KOUTO e OCHOBaHa
npeTeHUmusTa. MNoBeyeTo BNAOBE
NHBECTVLMOHHA TbProBcka [JerHOCT ca
3awunteHn Ha 100% 3a nbpsute £50,000
Ha 4oBek. JonbaHUTeNnHa nHopmaums
MOXeTe Ja MoJiydmte OT Hac uanm oT
CxemaTa 3a obeLleTeHM e npw
®uHaHcoBM Ycnyru, 10-Tn eTax, bodopTt
Xay3, 15 CenHT botond Crpuit, JTOHAOH
EC3A 7QU. Heobxoanmo e jaa umarte
npeAsuj, 4ye Tasny cxema e npuioxmnmMa 3a
HenpodecnoHanHm n 3a HAKOU
npodecmoHanHmn KnneHTn (cbrnacHo FCA
MNpaswunara).
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27 GOVERNING LAW AND JURISDICTION

27.1  The Agreement is governed by and
shall be construed in accordance with the
laws of England. Each party
irrevocably submits to the exclusive
jurisdiction of the English courts to settle
any suit, action or other proceedings
relating to the Agree-ment
(proceedings). Nothing in the Agree-
ment shall prevent us from bringing

pro-ceedings against you in any
jurisdiction.
27.2  Each party irrevocably agrees

to waive any objection which it may have
at any time to the laying of venue of any
pro-ceedings brought in the English
courts and agrees not to claim that such
proceedings have been brought in an
inconvenient fo-rum or that such court
does not have juris-diction over it.

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

27 NPUIOXXMMO 3AKOHO/AATE/ICTBO
1 KOPUCANKLNSA

27.1 CnopasymMeHneTo ce MnojymHsABa U
cnefBa fa ObJde Tb/KyBaHO Crnopej,

3aKoHUTe Ha AHrma. Bcsgka cTpaHa
HEeOTMeHNMO ce cbrnacaea C
N3KIoUYnTEeNHaTa ROPUCANKLNA Ha

aHMNVACKNTE ChANMNLLA 3a YpeXJaHe Ha
BCEKN enH CbAebeH crop, AencTere nnm
APYro npouv3BOACTBO, CBBbP3aHN CbC
CnopasymeHneTo (Mpou3BoACTBa). HuLo
OT CbAbpXKaLwoTo ce B CropasyMeHMeETo
HAMa Ja HW nonpeyn Aa nHUUUMpame
NMPOV3BO/ACTBA CpeLly BaC BbB BCAKa e4Ha
FOPUCANKLINA.

27.2 Bcgka cTpaHa HeOTMEHMMO ce
cbrnacssa Ja ce oTKaxe oT
Bb3paXeHusaTa CW, 3a MACTOTO Ha

pasrnexjaHe Ha Jenarta, 3aBeAeHU B
aHTNVACKNTE CbAUNNLLA U Ce 3a4b/XKaBa
Aa He TBbPAW, Ye TakmBa MPOU3BOACTBA
ca 6unn 3aBefieHN B HEMOAXOASLL, Cbz
WU Ye TOM HsAMa HOPUCAUKLMS CRPSIMO
cnopa.
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Schedule 1
ASSESSMENT AND CATERGORISATION
OF CLIENTS

In order to provide online trading services
to clients, we require, prior to the
provi-sion of our services, that clients (or
poten-tial clients) submit sufficient
information to enable us to understand
the client's cir-cumstances and provide us
with reasona-ble grounds for believing
that the client has the necessary
knowledge and experi-ence to
understand the risks associated with the
online trading services offered to them.

In order to determine the knowledge
and experience of the «client in
relation to online trading, the
information obtained by us enables us to
ascertain:

e the types of trading or investment ser-
vices, transactions and financial mar-
kets and products of which the client
has experience;

e the volume, nature and frequency of
the client's trading transactions and the
period over which they were con-
ducted; and

e the level of education, profession or, if
necessary, previous profession of the
client.

We have the right to rely on the infor-
mation provided to us by clients unless we
become aware, or reasonably should have
become aware, of the fact that the submit-
ted information was outdated, inaccurate
or incomplete.
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Mpwvino>xeHue 1
OUEHKA W KATEFroOPU3ALNA HA
KNNEHTUTE

3a fa npejocTtaBsaMe yCIyrn 3a OHNaH
TbpryBaHe Ha KNNeHTUTe, Hue
M3NCKBaMe, MNpean npeAocTaBAHe Ha
HalnMTe YCAyrn, HawmTe KANeHTU (Uan
NoTeHUManH KNNEeHTW) Aa HW
npefoCcTaBAT AocTaTbyHa MHGOPMaUMS,
3a Aa MOXeM Aa pa3bepem
obcToATencreata, 3a Ja  pasbepar
puckoseTe, CBBbP3aHW C YyCayrute 3a
OHNAH  TbProBus, KOUTO UM  Ce
npeanarar.

3a ga onpezennM MO3HaHMATA U onuTa
Ha KJIMeHTa BbB Bpb3ka C OHMAVH
TbproeuaTa, MHbOpMauMATa, MonayyeHa
OT Hac, HX NpejoCTaBst Bb3MOXHOCTTA Aa
ce ybeaM BbB:

° BuaoseTte TbpryBaHe nnn
MHBECTULUNOHHW  yCnyrn, CAelkKn W
MHBECTMLUMNOHHW  NPOAYKTW, C KOWUTO

KANEHTBT IMa OMNUT;
e (O6ema, xapakTepa U 4ecToTata Ha
NHBECTULVOHHUTE CAENKN Ha KINEeHTa
N nepuoga, nMpe3 KOWTO Te ca 6uAn
CK/IFOYEHU; 1
° HuBoTO Ha 06pa3o0BaHOCT,
npodecmsita N, ako e HeobxoAMMmo,
npeanLHa Nnpodecnst Ha KNMeHTa.

Mvame npaBoTO Ja pas3unTame U Ja
n3nonsBame NHbopMaLmnATa,
npesoCTaBeHa HW OT KANEHTUTE, OCBeH
aKo He He 3HaeM WX NpW nonaraHe Ha
HeobxoAnmMaTa rpwxa e cneaBano fAa
3HaeM, Ye npejoctaBeHaTa MHGopmaLms
e Owuna HeakTyasHa, HeTOYHa WAN
HenbaHa KbM MOMEHTA Ha
npesOCTaBAHETO W.
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We shall treat you as a retail client unless
we notify you that you are to be classified
as a professional client or eligible counter-
party. Your client classification may be

subject to change at any time
upon receipt of a notification from us.

We attach below an
abbreviated summary of the
requirements relating to the catego-
risation of professional clients and

eligible counterparties. Retail clients are
clients that are neither professional
clients or eli-gible counterparties.

The following persons can be classified
as professional clients:

e entities authorised or regulated to op-
erate in the financial markets (including
credit institutions, in-vestment firms,
other authorised or regulated financial
institutions, insurance companies, col-
lective investment schemes and man-
agement companies of such schemes,
pension funds and management com-
panies of pension funds, commodity
and commodity derivatives dealers and
any other institutional investors);

e public debt, central banks,
international and supranational
institutions such as the World Bank,
the IMF, the ECP, the EIB and other
similar inter-national organisations;

|_|pl/l HECHbOTBETCTBME B TEKCTA MeXAYy AHTANIACKA 1 61:.nrapc1<|/| €3UK, BepCndaTa Ha AHTNNIACKM 31K MMa
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Hue e BU TpeTrpame KaTo
HenpodecnoHaneH KANeHT, OCBEH ako He
BV YyBeLOMUM, 4Ye CTe KaTeropusmpaH
KaTto npodecnoHaneH  KJINEHT  WIn
nprviemnmBa HacpellHa cTpaHa. Bawarta
KNMEeHTCKa KaTeropmsaunsa Moxe ja bbae
n3MeHeHa BbB BCEKU eJH MOMEHT, Ype3
rnonyyaBaHe Ha yBeAOMJ/IeHME OT Hac.

Mo-gony cMe MNPUAOXKUAN CbKpaTeHo
0606LLeHVe Ha U3NCKBAHWATA, CBbP3aHu
c KaTeropmsaumsaTa Ha
npodecroHanHuTe KNVeHTU n
npuemnmeuTe HacpeLLHN CTPaHMW.
HenpodecnoHanHnTe KAMEHTU ca Te3w,
KOUTO He OTroBapsiT Ha U3NCKBaHMATA 3a
npodecroHanHN KANEHTU U MpUeMINBY

HacpeLLHN CTpaHw, n He ce
KaTeropmsmpar KaTo TakmMBa
CneagHuTe nnua Morat  Aa  6baaT

KaTeropusmpaHn KkaTo npodecroHanHN
KNNEHTU:

J Ilvua, KoutOo Ca  MmoAyydYuau
paspelleHre UM ca perynmpaHm no

APYyr HauuWH, 3a Ja onepupaTt Ha
dUHaAHCOBM nasapu  (BKNHOUUTENHO
KpeauTHU NHCTUTYLN,

VHBECTULIMOHHU TMoCpefHULN, ApYrn
VHCTUTYUWK, KOUTO noAsiexaT Ha
NUeH3npaHe WAy ce peryavpar no
Apyr HauunH, 3aCTpaxoBaTesiHn
Apy>XXecTBa, npeanpuaTns 3a
KONIEKTUBHO WHBeCTMpaHe N TexHuTe
ynpasnsgBalin ApyXecTBa, MEeHCNOHHU
boHAOBE 1 TexHUTe ynpaBaABaLLn
APYyXXecTBa, TbProBLUY KOUTO Tbprysart
CbC CTOKU U AepuBaTUBHU GUHAHCOBU
VHCTPYMEHTN BBPXY CTOKW, KaKTO U
apyrv VHCTUTYLMOHAaNHN
VIHBECTUTOPW);

e HauuoHanHm nnn pernoHanHm opraHv
Ha AbpXaBHaTa BJ/1IaCT, AbPXaBHA
OpraHv, KOMUTO y4acTBaT B
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e a large undertaking that meets at
least, two of the following conditions:

1. a balance sheet of at least 20 mil-
lion Euros;

2. a net turnover of at least 40
million Euros;

3. it's own funds of at least 2 million
Euros.

Clients may elect to be treated as
profes-sional clients if they meet certain
quantita-tive and qualitative tests. We
will provide full details of these on
request.

The following persons can be classified
as eligible counterparties:

e entities that are authorised or
regu-lated as investment firms;

e creditinstitutions;

e insurance companies;

e a UCITS fund or its management
com-pany;

e pension funds or their
management companies;

e other EEA authorised or regulated
fi-nancial institutions;

e commodity and commodity
derivatives dealers;

e a national government, or its
corre-sponding office, including public
bodies that deal with public debt;

e central banks; and

e supranational organisations.

www.admiralmarkets.bg
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ynpas/feHVNeTO Ha  [AbpXaBeH  AbAr,
LeHTPanHM  6aHKK, MeXAyHapoaHW U
HaZHaLUMOHaNHN NHCTUTYL N KaTo
CeBeToBHaTa baHka, MexayHapoaHus

BanyTeH ¢oHz, EBponeiickaTa LeHTpanHa

b6aHka , EBponelickata WHBeCTULMOHHA

BaHka W ApyrM MOAOGHU MeXAYHapOAHM

opraHm13aumm

e [onemMu NpeanpusATUA, KOUTO OTroBaps
Ha NMoHe ABe OT CIeAHUTE YCI0BUS:

1. BanaHcoBo ymcno ot noHe 20
MUJINOHa eBpo;

2. YuncT 0bopoT oT noHe 40 MUINOHA
eBpo;

3. CobcTBEHM CpeACTBa Ha CTOMHOCT OT
rnoHe 2 MWUIVOHAa eBpo.

KnueHtute moraT ga 6bAaT CMsiTaHM 3a
npodecnoHanHn  KIMEHTU Mo TAXHO
MCKaHe, ako OTroBapAT Ha ornpejeneHu
KONMNYECTBEHN N KauyeCTBEHW U3NCKBAHWS.
Huve we npegoctaByM Nb/iHa MHPOPMaLUS
3a ropecrioMeHatMTe W3NCKBaHUA Mpwu
NonCcKBaHe.

e [lpyXecTBa, NONy4YUAnN paspeLueHune, Nim
ca peryavmpaHu no Apyr HauuH, aa
N3BBbPLUBAT 4EMHOCT KaTo
NHBECTULMOHHW NoCpeaHnLN;

o KpegutHun MHCTUTYLNK;

e 3acTpaxoBaTeNHV ApPYXeCTBa;

e UCITS ¢oHAOBE NN TeXHUTE
ynpaBAsiBalLn ApYyXeCTBa;

e [leHCMOHHW OHAO0BE NN TEXHUTE
ynpaBAsBaLLn ApYXeCTBa;

e [lpyrvi $UHAHCOBU UHCTUTYLINN,
OTOPU3VPaHU UN perynnpaHmn ot
EBponeiickaTa NKOHOMMYECKa 30Ha

e TbProBLY KOUTO TbPryBaT CbC CTOKN 1
AepunBaTUBHUN GUHAHCOBU MHCTPYMEHTH
BbPXY CTOKWU,;

e HaunoHanHu NpaBUTeNcTBa,, BK/.
ABbPXXaBHW OpraHu, KOUTo paboTaT ¢
AbpXaBeH AbIr;

e LleHTpanHm 6aHKK; 1

HazHauMOHaIHN opraHu3ayunu.

Mpun HeCLOTBETCTBYE B TEKCTA MEXAY aHIINIACKM 1 6BArAPCKN €3UK, BEPCUSTa Ha aHFNIACKN e3UK Ma
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As referred to above, retail client may re-
quest re-categorisation as a professional
client if the client has in his own opinion
sufficient experience, knowledge and ex-
pertise to make independent investment
decisions and to assess adequately the
as-sociated risks.

Certain  rights applicable to retail
clients (including those arising MiFID and
its sub-ordinate legislation) will not be
applicable to professional clients or
eligible counter-parties.

We retain the right, to re-categorise any
cli-ent as a retail client, if, in our opinion,
the relevant client is not able to
sufficiently as-sess or manage the risks
associated with a specific service or
transaction.

An eligible counterparty may request to
be treated as a client with broader
regulative protection (professional client
or retail cli-ent) in general or with regard
to a specific transaction.

Where relevant, we will notify clients of
the rights that they will lose if they are
treated as a professional client or eligible
counter-party and we may request that
they con-firm in writing that they
acknowledge and accept the loss of those
rights.

We will not be obliged to re-categorise any
client.
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CbrnacHo ropernocoYeHoTo,
HenpodecnoHaneH KAVEHT MOXe Ja
nomcka rMoBTOPHA KaTeropusauus KaTto
npodecmoHaneH KJInNeHT, ako KIVEHTBLT Mo
CBOE MHeHuMe npuTexasa JAoCTaTbuyeH
ONWT, TMO3HaHUA W ekcrnepTtvsa, 3a Ja
B3eMa  He3aBUCUMU  WHBECTULWOHHN
pelwleHna M Ja oueHsiBa NO ajekBaTeH
Hau4VIH CBbP3aHNTe PUCKOBE.

OnpegeneHy npasa, KOUTO ca MPUIOXKNMN
CNpAMO  HernpodecMoHanHUTe  KANeHTU
(BKNOUNTENIHO Te3W, KOWTO Bb3HMKBAT
cbrnacHo [AwpektmBa 2004/39/EO  Ha
Esponeickns napnameH 1 Ha CbBeta u
NOAYMHEHOTO W 3aKOHOZATesICTBO) HAMAa
Aa 6baaT NPUNOXKNMN crnpssmMo
npogpecnoHanHuTe KAVNEHTU nnu
npnemManBuUTe HacpeLH CTpaHun.

Hwne cn 3ana3Bame MpaBoTO MOBTOPHO Aa
KaTeropusnpame BCEKN €AVH KJUEHT KaTo
HenpodecroHaneH, ako Mo Halle MHeHMe,
CbOTBETHUAT  KAMEHT He Moxe Ja
onpeaenn wuAn  Ja  ce  cnpaeu Mo
AOCTAaTbYHO J06BP HauUMH C PUCKOBETE,
CBbP3aHN C onpejeneHa ycayra Wam
caenka.

MNpremnvBa HacpellHa cTpaHa MoXe Aa
nowncka Aa 6bae TpeTnpaHa KaTo KANEHT ¢
no-LUMpOKa3akoHoBa 3awmTa
(npodecnmoHaneH KAVEeHT NN
HenpodecnoHaneH KJIMeHT) KaTo LSI0 Uan
c ornej Ha ornpejeneHa caenka.

B cnyyauTte, B KOUTO TOBa € MPUIOXNMO,
HWe Le yBeJoMsBaMe K/IMEeHTUTe 3a
npaBaTta, KOWTO Lie un3rybaT, ako 6baar
TpeTpaHu KaTto npodecrioHaneH KianeHT
NN NPYEeMNVBA HacpeliHa CTpaHa U1 Le
rnouckame Te Aa NOTBbPASAT B MUCMEH BUA,
Ye pas3bupat 1 nNpuemart 3arybata Ha Tesu
npasa.

Hue HsamMa Ja 6baeM  3aAb/IKeHU
MOBTOPHO Aa KaTeropusnvpame KJMeHTuUTe
.

64
npeanmcteo | tonn 2016 WKS/45355547.8




www.admiralmarkets.bg

@ ADMIRAL
@® MARKETS

Schedule 2

RISK DISCLOSURE

PLEASE READ THE INFORMATION IN
THIS SCHEDULE BEFORE USING OUR
SERVICES.

TRADING CFD’s IS NOT SUITABLE FOR
EVE-RYONE, INVOLVES HIGH RISK AND
CAN RE-SULT IN A LOSSES EX-CEEDING
YOUR INI-TIAL INVESTMENT

is to
risks

The purpose of this Schedule
advise you of some of the
associated with trading CFDs.

It is not intended that this Schedule
in-cludes a full and complete description
of all the risks involved in trading CFDs.
You should ensure that your decision to
use our services is made on an informed
basis and that you are happy with the
infor-mation available to you. If you are
unsure or do not understand the
contents of this Schedule in particular,
please seek inde-pendent financial
advice.

Prior to trading CFDs you must be
aware of the risks involved. The high
degree of leverage associated with these

types of in-vestments means that the
degree of risk compared to other
financial products is higher. Leverage

(or Margin trading) may work against you
resulting in a substantial loss as well as a
substantial gain.
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Mpuno>xeHue 2
OMNOBECTABAHE HA PNCKA

Mons, npoyetete MHGOPMALUATA, KOATO
ce CbAbpXa B TOBa MPUIOXEHWE, Npean
Aia M3Mon3BaTe HaluuTe yCIyru.

TbpryBaHeTo ¢ [JoroBopu 3a pasfinku He
€ noAxoAswo 3a BCekW, Tbil KaTo
BK/IHOYBA BNCOK PUCK 1 MOXe Aa JoBeje
hile} 3aryou, KOUTO npesuLlaBat
MbpPBOHAYa HaTa BU MHBECTULMS.

Llenta Ha TOBa [lpunoxeHune e pga BU
npesocTasu KOHCynTaumm OTHOCHO
HAKOW PUCKOBE, CBbP3aHN C TbPryBaHeTo
¢ [loroBopw 3a pasnuku.

He e npeasuaeHo ToBa lMpunoxeHue ga
BK/IIOUBA LANIOCTHO U Mb/IHO OMucaHue

Ha BCUYKM PUCKOBE, MPUCLLUM  Ha
TbpryBaHeTo ¢ JoroBopwu 3a pasinku.
Heobxoanmo e pa rapaHTupaTe, uJe

BalLLeTO peLleHVe Aa 13Mno3BaTe HalumTe
YyCAyrn e B3eTo no MHPOPMMPaH HauuH,
KakTo 1 4Ye CTe  JOBOJHW  OT
nHpopmauunaTa, KosATo BM e buna
npegoctaBeHa. AKO He CTe CUTYPHWU UK
He pa3bupaTe CbAbpPXaHMETO Ha TOBa
MpunnoxeHne, MON4, notbpceTte
He3aBMCMa PUHAHCOBA KOHCYTaLMS.

MNpean pa Tbprysate c JloroBopu 3a
pasnvky, Bue cnejBa JAa CTe HaACHO
OTHOCHO BK/ItOYEHUTe pnckoBe. Bucokara
cTeneH Ha NMBBLPUAXK, CBbpP3aHa C Te3w
BUAOBE VHBECTULUMW, O3HayaBa, u4e
cTeneHTa Ha PpPUCK B CpaBHeHMe C
oCTaHannTe GpUHAHCOBU MPOAYKTW, € Mo-
Brcoka. Jlmebpuaxk (nanm  MapxXuH
TbProBuaTa) MOXe Aa paboTn cpeLly Bac
n Aa fgoseje [0 CblyecTBeHa 3aryba,
KaKTO M A0 CblUecTBeHa neyanba.
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Past performance of these types of invest-
ments does not guarantee any future re-
sults. You must bear in mind any commis-
sion and tax liabilities you will personally
incur. Admiral Markets UK Ltd accepts no
liability or responsibility for any tax you
may be required to pay on any profits
made on our Online Facility.

Trading on Margin involves a high level of
risk and is not suitable for all investors.
The high degree of leverage can work
against you as well as for you. It is your
sole responsibility to monitor your open
positions and you should monitor them
closely.

Before trading, you should carefully con-
sider your investment objectives, level of
financial experience, and risk appetite. If
you are at all unsure as to the suitability of
the products offered by us, please seek in-
dependent financial advice. There is al-
ways a relationship between high reward
and high risk. Any type of market or trade
speculation that can yield unusually high
returns also poses a high risk to capital.
Only surplus funds should be placed at risk
and if you are not able to sustain trading
losses then you should not trade CFDs.

We recommend that ALL CLIENTS familiar-
ise themselves with CFDs, Margin require-
ments, trading tools, our trading platforms
and financial markets in general by taking
advantage our FREE TO USE and RISK FREE
Demonstration account (Demo Account).
Please see our website www.admiralmar-
kets.co.uk for details.

www.admiralmarkets.bg
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Pe3yntaTbT OT Te3V BUAOBE MHBECTULN B
MUHANOTO He rapaHTMpa KakBUTO M Ja
61no 6BAeWM pe3ynTatu. Heobxoanmo e
fa vMaTe npeaBuj BCUYKM Pa3xXoan 3a
KOMUCMOHHW W JdaHbuX, KOWUTO NNYHO
MoOXeTe Aa noHecete. Aamupan MapkeTc
O Kein OO/ (Admiral Markets UK Ltd) He
HOCU OTFOBOPHOCT 3@ KaKbBWUTO U Aa buno

JaHBLUWY, KOMWTO BMe pJa TpsbBa Ja
3annatuTe 3a nedyanbute, MoJyYeHU
NnoCcpesCTBOM OHnanH KaHana  3a
obcnyxsaHe.

Mpy TbpryBaHeTo C Map>XWH MMa BUCOKO
HVMBO Ha PUCK N MOpajn TOBa TOW He e
MOAXOAALL 338 BCUYKM  WNHBECTUTOPW.
BucokaTta cTteneH Ha NMBBLPUAXK MOXe Aa
paboTy cpelly Bac, KakTo M BbB Balla
nonsa. Bawa oTroBopHOCT e aa cneaute
BHMMAaTENHO BaLUMTe OTBOPEHW MO3ULNN.

Mpean Tbprosus, Bue cieBa BHUMATENHO
Aa 0bMUCINTE NHBECTULMOHHUTE CU Lenu,
HMBOTO Ha GUHAHCOB OMNUT W XEeNaHUETO
BW fa puckyBaTe. AKO He CTe CUrypeH 3a
NPUrogHOCTTa Ha NpoAyKTUTE,
npeasaraHyn OT HacC, MOAHA, noTbpceTe
He3aBUcUM GMHAHCOB CbBeT. BuHaru nma
BPpb3Ka MeXJy BMCOKaTa Bb3BPbLLAEMOCT
N BUCOKNA pUCK. Bcekn BuA nasapHa uam
TbProBcka Ccrekynauma mMoxe Ja Jaje
HeobM4YaMHO BWCOKA BBb3BPbLLLAEMOCT,
KaToO  CblWO Taka Cb3jaBa  BUCOK
KanutanoB puck. CamO ” eANHCTBEHO
M3NWNWHK CpeacTBa CnegBa Aa 6ObaaTt
n3naraHy Ha puUCK U ako He MoxeTe Ja
noHeceTe 3arybute He 6rBa fa Tbprysate
¢ [lJoroBopw 3a pa3nuku.

Hune npenopbuBamMe Ha BCUMUKM KINEHTU
Aa Ce 3amno3HasT ¢ loroBopu 3a pasnvky,
N3NCKBaAHMATA 3@ MApPXWUH , UHCTPYMEHTU
3@ Tbproeus, Hawwute nnatdopmm 3a
TbproBuss 1 GUHAHCOBUTE Masapu KaTto
usno, Kato  ce  Bb3nonseate  oOT
[eMoHcTpaLoHHaTa cMeTka, KOSiTo e
6e3nnaTHa 1 He CbAbPXa PUCKOBe
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1. CFDs in General

CFDs are complex financial products which
generally only close when a client chooses
to close an existing open position, and
therefore generally have no set maturity
date. (This can be subject to change de-
pending on the terms of the underlying as-
set class and or product).

CFDs can be likened to futures contracts,
which can be entered into in relation to
certain foreign currencies, in-dices, pre-
cious metals, oil, commodities or financial
instruments. However, unlike other fu-
tures, contracts CFDs can only be settled in
cash. Transactions in CFDs may also have
a contingent liability and you should be
aware of the implications of this as set out
below. All our CFDs are synthetic con-
tracts, which means that clients do not
have any right to the underlying instru-
ment or thing or the rights which are at-
tached to the same unless specifically
stated in the CFD. This includes no right to
any underlying reference shares or at-
tached voting rights.

2. Foreign markets

CFDs relating to foreign markets involve
different risks from the client’s native mar-
kets. In some cases risks

Mpu HeCLOTBETCTBYE B TEKCTA MEXAY aHIIMIACKM 1 6BArapCKN €3UK, BEPCUATa Ha aHFNIACKN e3UK Ma

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

(demo CmeTka). Mons, noceTeTe HawiaTta

yeb CTpaHuua Ha ajpec
www.admiralmarkets.bg 3a nogpobHa
nHopmayms.

1. O6wa nudpopmaumsa 3a JlorosopnTe
3a pasnKun

JorosopuTe 3a pasnukn (A3P) ca cnoxHn

CI)I/IHaHCOBI/I MHCTPYMEHTN, KOWUTO Ce
3aTBapAT, el Kato KJINEHTBT |/|36epe Aa
3aTBOpPU CbulecTByBalla OoTBOpPEHAa

nosuyms, eTo 3aWo ca 6e3 ornpegeneHa
Aata Ha nagex. (ToBa Moxe Aa noanexm
Ha MpoMsAHa B 3aBWCUMMOCT OT CPOKOBeTe
N yCNnoBuUsiTa Ha NoApasbupaLLms ce knac
aKTUBU U/ NPOAYKT).

JloroBopuTe 3a pasnukm morat Aa obvaat
CBbP3aHn C 4OroBOpU 3a GroYBbLPCY, KOUTO
Aa 6bAAT CKAOYEHW BbLB Bpb3ka C
onpegeneHn  YyXAeCTpaHHW  BanyTw,
NHAEKCU, LeHHN MeTann, HedT, CTOKU Nan
dVHaHCOBM WMHCTpPYMeHTW. Bce nak, 3a
pasnvka oT apyrute droubpcy,
AOroBopuTe 3a pasnvkm moraT ja bbaat
ypexaaHu camo B napu B bpoin. Caenknute
3a J0roBopu 3a pasnkuM mMoraT Aa ca C
YC/IOBHW 3aA4b/DKEHNA U BUe cfiefBa Aa
nMate npeaBu TeXHWUTE MOCNeACTBUS,
cnopes, U3/I0KeHOTO no-Aony. Bcuuku

Haliwn Aorosopu 3a pa3nnkn ca
M3KYCTBEHN A0roBOpwn, KOETO O3Ha4aBa,
ye KIVMEHTUTE HAMAT TMpaBO BbTXY

GUHAHCOBUS UHCTPYMEHT WAW CTOKATa,
KaKTO ¥ HAMaT npuaexawmrte UM npasa,
OCBEH aKo TOBa U3PUYHO He e YNOMeHaTo
B /loroBopa 3a pasnvka. ToBa BK/IOUYBa
inrncaTta Ha MpaBoO Ha akummM C mMaHzaTa
NN NPUNEXaLLLOTO NPaBo Ha rnac.

2. Yy)xkaecTpaHHM nasapu

JloroBopute 3a pasInknM, KOWTO Ca
CBbP3aHu C YyXecTpaHHu nasapu, morat
@ BK/AKOYBAT PasINYHN  pPUCKOBE B
CpaBHeHMe C nasapuTe, KOUTO ca NO3HaTU
Ha KneHTa. B HaKou cnyyan puckoseTte
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will be greater. The potential for profit or
loss from trans-actions relating to foreign
markets will be affected by fluctuations
in  foreign  ex-change rates. Such
enhanced risks include the risks of
political or economic policy charges in
a foreign jurisdiction, which may
substantially and permanently alter the
conditions, terms, marketability
or price of a foreign currency.

3. Risk reducing orders or strategies

The placing of certain orders (e.g.
“stoploss” or “stop limits” orders) that
are in-tended to limit losses to certain
amounts may not always work because
market con-ditions or technological
limitations may make it impossible to
execute such orders at the required prices
or atall. Should a cli-ent trade using such
orders or strategy they must do so
accepting this risk.

4. Leverage

CFDs carry a high degree of risk. The gear-
ing and leverage that is obtainable with
CFD trading means that you only need to
place a small deposit (Margin) to com-
mence trading with us although this small
deposit may result in large losses or large
gains. Highly leveraged transactions are
subject to significant changes in value as a
result of relatively small changes in the
value or level of the underlying instrument
or thing on which the price of the CFD is
based.

|_|pl/| HECHbOTBETCTBME B TEKCTa MeXAYy AHTANIACKA 1 61>nrapc1<1/| €31K, BepcndaTa Ha AHTNNIACKM €31K UMa
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e ca no-ronemun. T[loTeHUManbT 3a
neyanba wAn 3aryba OT CAENKUTe,
CBbP3aHU C YyXAeCTpaHHM nasapw, Lie

6'b,£l,e MOBIVAH OoT ABWXeHWATa B
obMeHHUTe KypcoBe. Tesn noBuULLEHU
pnckoee BKIHOYBAT pnckoeeTe oT
noanTn4yeckn nnu MKOHOMWYECKNTE

NONNTUKU B YyXAeCTPaHHa IopUCANKLNS,
KOETO MOXe CbLUeCTBEHO Ja MPOMEHN
BCMYKW  YC/IOBMSA, CPOKOBe, Ma3apHa
peanusauns nnu LeHa Ha
vyXxaecTpaHHaTa BanyTa.

3. HapexxaaHua wnam cTtpaTermm, KoMTo
HamansBaT pucka

MNoZaBaHeTO Ha onpegeneHy HapexXxaaHns
(HanpyMmep HapexzaHe 3a cnupaHe Ha
3arybute ‘stop-loss” wnu cnmpaHe Ha
ammutnte  ,stop-limist”), KOWUTO ca
npegHasHayeHn 3a oOrpaHu4yaBaHe Ha
3arybute A0 onpejeneHu Cymu, MOxe
HeBMHary Ja npopaboTaT, TbW KaTo
nasapHuTe yc0BUS WU TEXHOJIOTNYHN
OorpaHnyeHna  morat ga  Hanpasar
HEBB3MOXHO U3MbJIHEHNETO Ha TakuBa
NOPBYKM Ha >XenaHata LeHa WAM KaTo
Uuano. AKO KJIMEeHT TbpryBa 4pes TakumBa
HapexaaHuns Unu cTpartervm, Toil cnejsa
Ja npueme pycka KoMTO HOCAT.

4. InBbupunpx

A3P HoOCAT BUCOKa CTeneH Ha PUCK.
CbOTHOLWEHNETO Ha COBCTBEHUA KbM
3aeMHMA  KanmTtan U NUBbPUAXK, KOWTO
MOXe Ja nonydute npu Tebprosus ¢ 3P,
O3HauyaBa, 4Ye e HeobxoauMOo Aa
nnacvparte mManbk Aeno3nt (MapXuH ), 3a
Jla 3ano4yHeTe a TbpryeBaTe C Hac, Makap
ye TO3M MaNbK Aerno3nT MOXe Ja AoBeje
[0 ronemMmn 3aryém nam ronemm redvanobu.
CaenkmnTte C BUCOK NINBBLPUAX Moanexar
Ha CblUeCTBEHW MNPOMEeHW B CTOMHOCTTA
CM B pe3yntar OT OTHOCUTENHO MasKu
NPOMeHN B CTOMHOCTTA WAM HWBO Ha
nogpasbupalina  ce VHCTPYMEHT WK
CTOKaTa, Ha KOATO ce 6a3vpa ueHaTa Ha
[13P.
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5. Contingent liability transactions
CFDs are leveraged or margined transac-
tions requiring you to make a series of pay-
ments against the contract value, instead
of paying the entire contract value imme-
diately. You may sustain a total loss of the
Margin you deposit with us to establish or
maintain a position. We re-value your
open positions continuously during each
business day, and any profit or loss is im-
mediately reflected in your account and a
loss may result in you being called upon to
pay substantial additional Margin on short
notice to maintain your open positions.

We may change the rates of Margin and/or
notional trading requirements at any time
(including over week-ends/bank holidays
or in abnormal market conditions), which
may also result in a change to the Margin
you are required to maintain. If you do not
maintain sufficient Margin on your ac-
count at all times and/or provide such ad-
ditional funds within the time required,
your open positions may be closed at a
loss and you may be liable for any result-
ing deficit.

6. Over-the Counter (OTC)
Transactions

When trading CFDs you are not trading on
a regulated market or exchange. You will
enter directly into a contract with us in re-
spect of the underlying financial instru-
ment or thing on which the price of
the CFD is based. All open positions

I'Ip|/| HECHbOTBETCTBME B TEKCTA MeXAYy AHIINACKN 1 61:nrapc1<|/| €3UK, BepCndTa Ha AHINACKN e3UK UMa

Admiral Markets UK Ltd
16 St Clare Street London
EC3N 1LQ, United Kingdom
Tel.: +49 (0) 30 25 74 19 55

5. Caenkun ¢ ycnoBHU nacmem

[3P ca caenkn ¢ AMBBLPUAXK VAN MaPXWH,
KOUTO W3MCKBAT OT BacC Ja M3BbpLIUTe
nopeavua  OT  MJaWaHUa  CAPSMO
AOroBOpHaTa  CTOMHOCT, BMecTo Ja
3annauiate  CTOMHOCTTa Ha  uenus
fOroBop HesabaBHO. Bue moxe ga
3arybute uenua MapXuH, KOWTO cTe
Aenosvpann npu Hac, 3a Aa yCTaHOBUM
UAn Nogabpxame gaseHa nosvuus. Hue
npeoueHsiBame BaLINTe OTBOpEHN
NO3NLMN HeMNpekbCHAaTO MO BpemMe Ha
BCEKM paboTeH AeH, KaTo nedvanbaTta nam
3arybaTa He3abaBHO 61BaT OTPa3eHu BbB
BalLaTa CMeTka W eAHa 3aryba moxe fJa
6bAe NpuuMHa fJa 6baeTe NOKaHeH Aa

3aniatute CblUecTBeH AoMbiHUTeNeH
MapXuH B  KpaTbkK CpoOK, 3a Ja
nogAabpxame BaLLnTe OTBOpPEHN
No3nLUnn.

Hve moxem fa NMpOMeHWM CTaBKUTE Ha
MapxwvHa  w/wnnn  n3UCKBaHWATa  3a
TbProBns BbB BCEKU €ANH MOMEHT
(BKNHOUUTENHO npes ynkeHaurte/
odnuManHUTE  MpasHULUM  UIn - 1pw

HeecTeCTBEHM Mas3apHW YCNOBUS), KOUTO
MOXe Ja JoBefaT A0 TMpOMsHA B
MapxuHa, KONTo TpsAbBa Aa NoaAbpXaTe.
AKO  He noagbpxaTte  AOCTaTb4yeH
MapXuH B cMeTKaTa C/ BbB BCEKWN eAuH
MOMEHT W/WUAnM npeAocTaBUTe TaKMBa
AOMBAHUTENHU CPeACTBa B HEO6XOAMMUSA
CPOK, BaluMTe OTBOPEHV MO3nuUK MoraT
fa 6bAaT 3aTBOPEHM Ha 3aryba v B TO3U
CNy4Yali e cTe OTFOBOPEH 3a NoJjlyyeHunTe
B pe3ynTaT Ha ToBa 3aryou.

6. N3BBbH6OpCcoBU caenkm (OTC)

Korato Tbpryesate ¢ /Jlorosopws 3a
pasnvky, BUe He  TbpryBate Ha
perynMpaH nasap unu 6opca. Bue we
CKNOYNTE AOroBOP HaMpaBo C Hac ¢
ornej Ha nogpaséupawma ce GUHaHCOB
WHCTPYMEHT WK CTOKa, Ha KOeTo ce
ocHoBaBa UeHaTa Ha [loroBopa 3a
pa3/INKa. BCrYKy OTBOPEHU NO3ULINN
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with us must be closed with us and cannot
be closed with any other party. This
may make it difficult for you to close a
position at a price that you are happy with
or at all (for example, if we
experience technical problems with our
Online Facility and it is unavailable, or
we become insolvent).

Trading in OTC financial transactions may
expose you to greater risks than trading on
a regulated market because there is no
market on which to close out your open
positions and prices and other conditions
are set by us subject to any legal/regula-
tory requirements. OTC transactions may
increase the liquidity risk and introduce
other significant risk factors: it may be im-
possible, for example, to assess the value
of a position resulting from an OTC trans-
action or to determine the risk exposure.
Also, bid prices and offer prices need not
be quoted by us and, even where they are,
we may find it difficult to establish a fair
price particularly when the relevant ex-
change or market for the underlying is
closed or suspended. You are also ex-
posed to the risk of our default; however,
in the unlikely event this occurs we are
members of the Financial Services Com-
pensation Scheme (FSCS):
http://www.fscs.org.uk

7. Prices
The prices posted on our Online Facility
may not necessarily reflect the broader

|_|pVI HECHOTBETCTBME B TEKCTA MeXAy AHTNNIACKA 1 6'I:ﬂrapCKVI €3UK, BepCNATa Ha AHTINIACKM e3MK MMa
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nNpw Hac cneaBa fa 6bAaT 3aTBOPEHU NMpu
Hac 1 He MOXe Ja 6bAaT 3aTBOpPeHU C
KOeTo 1 Aa 6uno TpeTto nnue. ToBa Moxe
Aa BW 3aTpyAHW TMpu 3aTBapsiHe Ha
No3MLUMSA Ha LieHa, OT KOSITO CTe AOBOJIHM,
MAN KaToO Usno (Hanpumep, ako Hue
cpeliHeM TexHUYeckn 3aTpyAHeHUs C
Hawms OHNAMH KaHan 3a 06CyXBaHe U
TOW He e JOCTbNEeH, NN HUe 3MajHeM B
HeMn1aTeXXoCcnocobHOCT).

TbpryBaHeTOo C W3BBHOOPCOBU CAENKU
MOXEe Ja BW WU3N0XW Ha MO-BUCOKUK
pUCKOBe B CpaBHeHMe C TbpryBaHeTo Ha
perynvpaH nasap, Tbl KaTo HAMa nasap,
Ha KOWTO MOXeTe Ja 3aTtBopuTe
OTBOpEHUTE CU MO3ULUN U LeHWn, W«
ApyruTe ycnoBusi ca orpejeneHu oT Hac
CbrnacHo npaBHUTE/perynaTopHu
N3NCKBaHWNA. VI3BbHOOpPCOBUTE CAeNKMU
MOraT Ja yBenuyaTt IMKBUAHUS PUCK 1 Aa
BbBeAaT Apyry CblLeCTBEHU pPUCKOBU
dakTopn: Hanpumep, MoOxe Ja e
HEBBb3MOXHO Ja OLEeHUTe CTOMHOCTTA Ha
No3NUMATa, KOSTO BBb3HWKBA MOpaau
N3BbHOOPCOBA caenka nnn Aa
onpezenvute HuBaTa Ha pucka. Cblo
Taka, kynyea ,bid” n npopasa ,ask”
LLeHUTe He e HeobxoauMO JAa 6baat
NOCOYEHW OT Hac, JOPU N Ha MACTOTO, Ha
KOeTo Ca, 3a Hac MOXe Ja e TPYAHO Ja
YyCTAaHOBUM CrpaBeA/MBa LieHa 0CobeHo
TOraea, Korato CbOTBeTHaTa 6bopca wnu
nasap 3a nogpasbupainte ce
TpaH3akuMmM e 3aTBOPeH WAV OTMEHEH.
Bure cbLo Taka cTe M3N0XEeHW Ha pucka
OT Hallle Heu3nb/IHEHME: BCe Mak, Masko
BEpPOATHO e TOBa fa Cce C1y4n N Hue cme
uneHoBe Ha CxemaTta 3a ObeuleTeHue
npu ®uHaHcoBn Ycnyrn (FSCS): http://
www.fscs.org.uk

7. UeHn
UeHwnTe, Nny6ankyBaHu B Hawma OHNarH
KaHan 3a obcny>KkBaHe, He e He0H6X0AMMO
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market. We will select prices that we
feel are appropriate to determine
margin re-quirements and in periodically
marking to market the positions in your
account and closing out such positions.
Although we ex-pect that these prices
will be reasonably related to those
available on what is known as the
interbank market or any ap-propriate
trading venue or other financial market
(Reference Market), prices we use may
vary from those available to banks and

other participants in the Reference
Market. Consequently, we may
exercise considerable discretion in
setting  Margin  requirements  and

collecting Margin from you.

As the CFDs are in part related to the
un-derlying (and any Reference Market),
you should ensure you are aware of the
risks involved in  the underlying
including cur-rency fluctuation, volatility
and gapping (a sudden price shift which
can be caused by many factors including
but not exclusively, economic events,
market announcements and periods
where trading in the underly-ing does not
take place).

A stop-loss order is non-guaranteed
and will not protect you against this risk
as it is not immediate and only triggers
an order to close the position at the
nearest availa-ble price.

|_|pl/l HECHbOTBETCTBME B TEKCTA MeXAY AHTANIACKA 1 6'bﬂrapCKI/I €3UK, BepcndaTa Ha AHTNUIACKM €3UK UMa
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[a O0TpassiBaT Mo-LUMpOKMs Masap. Hue
e n3bepemMm LeHUTe, KOUTO cMsATaMe 3a

NOAXOAALLM, 3a Aa onpeaennm
M3NCKBAHMATA 3@ MapXWH, a npu
NepruoANYHOTO MapKkupaHe- Ha

nas’apHuTe NMo3nuMmM BbLB BallaTa CMeTKa
1 3aTBapsiHe Ha Takusa nosvuyun. Makap
ye O4YakBame, ye Te3n LeHW LWe 6baaT
OCHOBATE/IHO CBbP3aHU C HaMYHUTE 3a
TOB3, KOeTo e N3BECTHO KaTo
MeXxaybaHKoB Masap WM noAxoAsAula
nnatGopmMa 3a TbprysaHe wau Apyr
bnHaHcoB naszap (PedepeHTeH nasap),
LeH1Te, KOUTO HMe npejnarame, Moxe Aa
ce pasnnyasat OT HaIMYHUTe 3@ baHknTe
N Apyrnte yyactHuUM Ha PedpepeHTHUA
MNa3ap. CnepgosatenHo, Hve UMMame
cBoboga Aa onpegensaMe U3NCKBAHUATA
3a MapxXuHa n cbbrpaHe Ha MapxuH oT
Bac.

Tbh kaTo JloroBopute 3a pPasnvka
0TYaCTN Ca CBbP3aHM C NoApasbupaLLms
ce (n Bcekn eanH PedepeHTeH [lasap),
BMe cnejBa fJa rapaHTuparte, 4e (CTe
HasiCHO C pUCKOBeTe KOWUTO TOW HoCW,
BK/IIOUYNTENHO  BalyTHW  KonebaHus,
NPOMEHANBOCT n HebanaHcMpaHe
(BHe3anHa npomsaAHa B LeHaTta, KOATO
MOXe Ja 6bje NpuUYMHEeHa OT MHOro

CI)aKTOpI/I, BK/IOYNTENIHO, HO He CaMOo
NMKOHOMWYeCKN CbbuTnS, nasapHn
obaABNeHNs 1© nepmnoan, rnpe3 KoOUTO

NoApPas6burpaLloTo Ce He ce Cy4Ba).

HapexgaHe 3a cnupaHe Ha 3arybute
(stop - loss) He e rapaHTMpaHa 1 HaAMa Aa
BM Npeanasn cpeLly To3u pUCK, Tbil KaTo
He ce UM3Nb/IHABA He3abaBHO, a
3ajelcTBa CaMo U eAVHCTBEHO MopbYka
3a 3aTBapsHe Ha nNo3nuMsTa Mpu Han-
6am3KaTa HaAM4YHa LeHa.
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8. Position Monitoring

It is your responsibility to monitor at all
times the positions you have opened and
you should always be in a position to do
so.

Whilst we will attempt to close positions
once your Margin has been used up, we
cannot guarantee this will be possible and
therefore you will remain liable for any re-
sulting shortfall.

This Schedule should be read in conjunc-
tion with the main terms and conditions
of business of which this Schedule forms
a part, and any other document supplied
or otherwise made available on our
Online Facility.

9. Unexpected Event and Weekend
Risk

Various situations, developments, suspen-
sions, un-expected breaks in trading hours
or events that may arise over a week-
end/bank holiday (either UK or in another
country) when a market will generally
close for trading, may cause the mar-
ket/underlying asset class to re-open at a
significantly different price/level from
where mar-ket/underlying asset class
closed on the previous business/trading
day. You will not be able to use the Online
Facility to place or change orders at these
times when the markets are generally
closed. There is a substantial risk that stop-
loss orders left to protect open positions
held at these times will be executed at lev-
els significantly worse than their specified
price. When doing this you accept this risk
and that you will be liable for any resulting
deficit.

|_|pl/l HEeCHbOTBETCTBME B TEKCTa MeXAYy AHTNIACKA 1 6'bl'll'apCKl/I €31K, BepcuaTa Ha AHTNNIACKM e31K UMa
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8. CnepgeHe Ha no3vumaTa

Bawa oTroBOpHOCT e Aa HabnwoaaBaTe
BbB BCeKM efVH MOMEHT Mo3numnTe,
KOWTO CTe OTBOPWAW,. HMe e ce onutame
Aa 3aTBOPUMM MO3MUMUTE, CNef  KaTo
BaWMAT MapXuH e 6un n3non3eaH, HO He
MOXeM Ja rapaHTMpame, 4e TOBa Lule
6ble BB3MOXHO U MOpaan ToBa Lie

OCTaHeTe OTroBOpeH 3a BCUYUKW
Bb3HVKHaNM 3aryou.

ToBa [lpunoxeHve cnegBa fa 6bge
yeTeHO  BCbYeTaHMe C  OCHOBHWUTE

TbProBCKM NpaBuaa U YCI0BUS, OT KOUTO
e yacT ToBa [punoxeHune, 1 BCEKU ApPYyr
AOKYMEHT, KOWTO e 6un nybnvkysaH MUam
npejocTaBeH MO ApYyr HauvH B HaLUs
OHNavH KaHan 3a obcnyXBaHe.

9. HeouakBaHO cCb6UTUE N PUCK ,,yUKeHA"

Pa3nnuHmn cnTYyaumu, pa3BUTUS,
OoT/laraHns, HeovakBaHW MNpeKbCBaHMUS
ClyYnnn ce BbB BPEMETO 3a TbProsus
WAN CbOUTUS, KOUTO Ca BB3HUKHAAN B
pamMkuTe Ha ynkeHaa/opuuymaneH
npasHuk (unn B ObegnHeHoTo Kpancteo
WA B Jpyra CTpaHa), KoraTo rnasapbsT
06MYaNHO e 3aTBOPEH 3a TbProBus, MOXe
fa foBeje [0 MOBTOPHOTO OTBapsiHe Ha
nasapa/nogpasbupawma ce knac Ha
aKTMBa MpWU CbLUEeCTBEHO M0-pas3INyHO
HVBO/LleHa OT TOBa, Ha KOeTo nasapbT/
noApasbupalmsaT ce Knac Ha akTuBa e
3aTBOPWJI NMpe3 NpeanLlHna paboTeH aeH/
AeH Ha TbpryBaHe. Hama pga Moxe ga
n3nonssaTe OHnamH KaHana 3a
obcnyxBaHe, 3a JAa nogajete  wvaw
npoMeHUTe Hapexza B TakbB MOMEHT, B
KOMTO NasapuTe ca 061YainHO 3aTBOPEHN.
CbllecTByBa  CbLUeCTBEH  pUCK,  4e
HapexAaHunsTa 3a crnvpaHe Ha 3arybure
~Stop-loss”, HanpaBeHV 3a npeanasBaHe
Ha OTBOPEHN MO3ULUUKU, AbPXaHN B TaKbB
MOMEHT, LWe 6BbAAT U3MbJIHEHN Ha HVB3,
KOWTO Ca CbLLEeCTBEHO NOo-10LWKn OT
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10.Electronic trading

Trading in OTC contracts through the
Online Facility may differ from trading on
other electronic trading systems as well as
from trading in a conventional or open
market. You will be exposed to risks asso-
ciated with the electronic trading system
including the failure of hardware and soft-
ware and system down time, with respect
to the Online Facility, your systems and the
communications infrastructure (for exam-
ple the Internet) connecting the Online Fa-
cility with you.

11.Trading suspensions

Under certain conditions it may be difficult
or impossible to liquidate a position. This
can occur, for example, at times of rapid
price movement where the price for an un-
derlying rises or falls during one trading
session to such an extent that trading in
the underlying is restricted or suspended.
Where this occurs you accept any associ-
ated risk and you will be liable for any re-
sulting deficit.

You should also be aware that under cer-
tain circumstances we may be required to
close positions due to regulatory or ex-
change instructions and as such we are
not responsible for any losses that may re-
sult.
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onpejeneHaTta UM LieHa. KoraTto npasuTte
TOBa, BMe npremarte TO3WU PUCK, KaKTo U
Yye We 6bAeTe  OTroBOpPeH  MNpw
Bb3HUKHaNM 3aryou.

10. EneKTpoHHa Tbproesus

TbpryBaHeTo C W3BBLHOOPCOBU CAENKN

nocpeactBoM  OHNariH  KaHana  3a
obcnyxBaHe MoOXe Ja ce pasanyaBa OT
TbpryBaHeTo nocpescTBOM Apyrun

CNCTEMM 33 eNeKTPOHHAa TbProBus, KakTo
W OT TbpPryBaHeTo Ha KOHBEHLMOHaNeH
WA oTBOpeH mMasap. Bue we 6baete
N3N10XEH Ha PUCKOBETEe, CBBLP3aHN CbC
cucrtemMata  3a  eNekKTpoHHa Tbprosus,
BK/IOUYNTENHO Hen3npaBHOCTA B
xapgyepa n codtyepa, n nepmoan, rnpes
Kouto cucremaTta (OHnanH kaHana 3a
obcnyxBaHe) He e Ha pasfnonoxeHwue,
BalnTe CUCTEMU W KOMYHUKALIMOHHA
NHPpacTpykTypa (Hanpumep, WHTepHeT)
3@ CBbp3BaHe Ha OHMarH KaHana 3a
obcnyxBaHe ¢ Bac.

11. CnupaHe Ha TbpryBaHeTo

Mpy onpezeneHn ycnoBUSE MOXe Aa e
TPYAHO nnu HEeBb3MOXHO Aa
ANKBUAMpPATE eAHa no3uuus. ToBa Moxe
Aa Ce Cayun, Hanpumep, npu 6bp3u
ABVXEHUA B LieHaTa, KbAeTo LieHaTa ce
noBMLUaBa WM MOHMXaBa Mo Bpeme Ha
eflHa cecMsi Ha TbpryBaHe JO Takasa
CTeneH, ye TbpryBaHeTo C
noApasbupaloTo ce orpaHu4yaBa Wau
cnvpa. B cnydaid, ye ToBa ce cyyu, Bue
npvemMate CBbp3aHUs pPUCK U CTe
OTroBOPEH 3a MoJy4YeHUTe B pe3ynTaT Ha
TOBa 3aAb/mkeHus. CblLUO Taka cnezBa Aa
CTe HasiCHo, uYe npu  onpeAeneHu
0b6CTOsiITENICTBA OT HACc Moxe Ja ce
M3UCKBa Za 3aTBOPMM MO3ULMM MOpPaan
perynaTtopHu nunm 60pcoBu MHCTPYKLMN ,
KaTo B Te3n Clydam He  HOCUM
OTrOBOPHOCT 3a 3arybuTe, KOUTO MOXe Ja
Bb3HMKHAT.
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12.Commissions
Before you begin to trade, you should ob-
tain details of all commissions and other
charges for which you will be liable, as in-
dicated in the rates schedule available on
the Online Facility.

13.Insolvency

If you become insolvent or bankrupt or de-
fault in your obligations to us, this may
lead to your positions being liquidated or
closed out without your consent. In the
event of our insolvency, any money you
hold with us may be irrecoverable by you.

14.Communication

We accept no responsibility for any losses
that arise as a result of delayed or un-re-
ceived communication be-tween you and
us.

15.Advice

We do not provide investment advice and
we provide execution only services. Whilst
we may make general assessments of the
markets, such assessments are not indi-
vidual investment advice and do not take
into consideration your individual circum-
stances. Any decision to trade is yours
alone. We carry out an appropriateness
assess-ment for CFD trading based on
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12.KOMUCNOHHN

Mpean fa MpUCTbNNTE KbM TbpryBaHe,
BMe cnejBa fda ce caobueTte ¢ nogpobHa
nHGopmMaunsa 3a BCUYKM KOMUCUMOHHU U
APYr  PasHOCKM, KOUTO Lie Ab/KUTE,
CbrnacHo noco4yeHoTo B Tapudata, KOATO
e HanmyHa B OHnalH  kaHana 3a
obcnyxsaHe.

13. HecbcTosAATENNHOCT

AKo 6baeTe 065IBEH B HeCbCTOATENHOCT
nnu B6aHKpyT 1K HensMNbAHUTE
3a4b/KEHNS CM KbM Hac, TOBa MOXe Aa
foBeje A0 NNKBUAMPAHeE WAWN 3aTBapsiHe
Ha BawuTe no3vuMm 6e3 BalleTo
cbrnacve. B ciydail 4ve Hue 6baem
065BeHN B HeCbCTOSATENIHOCT, BCUYKMN
napuv, KOUTO AbPXWUTe MpU Hac, MoXe Ja
He B/ 6bAAT Bb3CTaHOBEHW.

14. KomyHukauums

Hve He HOCKM OTroBOPHOCT 34 3ary6|/|,
KOUTO MOXe Aa Bb3HMKHAT B PE3y/NTaT OT
3abaBeHa 1nn Henoay4vyeHa KOMyHMKalnA
MeXay Bac N HacC.

15. KoHcynTauumn

Hrne He npepocTaBAMe WHBECTULIVIOHHN
KOHCynTauuuy, a npegocraBame Yyciyrm
camMO ”N eAVHCTBEHO 3a W3NbJ/IHEeHNe.
MoxeM fa n3BbpLUBaMe 06LLN OLEeHKN Ha
nasapute, HO Te3M OLEeHKN He ca
NHAVBUAYANHN NHBECTULIMOHHW
KOHCynTauuMm v Npm MU3rotBAHETO UM He
ce B3emar npeasus BaLuuTe
WHAVBUAYANHN  HYXAW U YyC/I0BUSA.
BsemaHeTo Ha pelleHMe 3a TbpryeBaHe
3aBMCN CaMO U eJMHCTBEHO OT Bac. Hue
M3BbpLIBaMe oOueHKa 3a nojxojdLia
TbProBuA C Orfel Ha TbpryBaHeTo C
JloroBopu 3a pa3nnkm Bb3 OCHOBA Ha
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the information you give us regarding
your trading experience and your
financial assets and earnings. We do not
monitor on your behalf that the
information you provided in a duly
completed application form or other-wise
remains true or that your financial sit-
uation remains the same. You must take
sole responsibility to ensure we are up-
dated with any relevant information that
may affect our assessment of the appro-
priateness of CFD trading for you.

16.Corporate Actions: Share CFDs

Please note that the treatment you receive
during a corporate action may be less fa-
vourable that if you owned the underlying
instrument because changes we make may
need to be made in a reactionary
manner and to take effect sooner than re-
quired by the corporate action. Therefore
the time you have to make decisions could
be considerably reduced; the options
available may be more restrictive/less ad-
vantageous and may be such that there is
no opportunity for you to close the posi-
tion.

Given that corporate events can often be
announced at extremely short notice you
may have no opportunity to close posi-
tions out to avoid negative consequences
and you may be required to provide more
funds to cover margin at very short notice.
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nHdopmaumaTa, KOSATO cTe HU
npeAoCcTaBMAN 3@ BallMs ONUT, CBbP3aH C
TbPryBaHeTo, KakTo 1 Bawimte GUHAHCOBW
aKTBW 1 Nevanbu. Hne He HabnwgaBame
OT Ballle VMe Jann npejocTaBeHaTa oT Bac
nHdopmMauma B HaANeXHO MNOMbAHEHUS
bopmynsap 3a 3aABneHve Uan Apyrage e
aKTyanHa WA 4e BaweTo GUHAHCOBO
NOJIOXEHME € CbLLOTO KaTo KbM MOMEHTA
Ha nogaBaHe Ha wHdopmauuaTa. Bwue
HOCWTE OTFOBOPHOCT, Aa HU CHabauTe C
aKTyasiHa nHdopmaums OTHOCHO
CblLeCTBEHUTE BBLMPOCK, KOUTO MOXe Aa
NOBAMAAT Ha  HawaTa oueHka 3a
TbpryBaHeTto C /JloroBopv 3a pasauvku ,
KOeTO e MOAXOASALLO 3a Bac.

16. KopnopaTmnBHU AeincTBUSA:
Aorosopu 3a pasnnkKm Ha akuuun

Mons, nmanTe npeaBui, Ye TpeTUpaHeTo,
KoeTo monyyaBaTe MO  Bpeme  Ha
KOpPMOpaTVUBHO AeNCTBME, MOXe Aa e Mo-
Masiko 61aronpuATHO 3a Bac OT TOBA, ako
npuTtexasaTte noapasbupaLums ce
WHCTPYMEHT, Nopaan o6CTOATeNCTBOTO, Ye
HAKOW OT MPOMEHUTe, KOUTO MOXe Aa
N3BBPLWINM LWe 6baaT peakums Ccnpsamo
KOHKPeTHN CbbuTtnsa 1 Aa BNA3aT B CUNA
no-6bp30 oT HeobxoANMOoTO oT
KoprnopaTuBHOTO JelicTBme. ETo 3awpo,
BpeMeTO, KOeTO Lie MmaTe 3a Ja B3eMeTe
pelLleHMe, MOXe CbliecTBeHO Ja bbae
HaMaNieHO; HaNW4YHUTEe OonuuUK MoXe Ja
6baaT  NO-pecTpUKTUBHW/HE  TOJIKOBA
obnarogetencTtBaliM U Moxe Ja 6baat
TakMBa, 4Ye JAa HAMa Bb3MOXHOCT Aa
3aTBOpUTe nosuuyuata. C orneg Ha TOB3,
ye KOPMOpaTUBHUTE CbOUTUS YECTO MOXe
Aa 6baar obsBeHW C  U3KJAHUYUTENHO
KpaTKo yBeAOM/EHMEe, MOXe Ja He
pa3nonarate ¢ Bb3MOXHOCT Ja 3aTBopuTe
nosnunmnTe, 33 Ja n3berHere
oTpuLaTenHUTE NOCAEANLM 1N OT Bac MOXe
fa Ce u3nNcka Aa npeaocTaBuTe noBeye
CpeACTBa B MHOro KpaTbK CpPoOK, 3a Aa
nokpmeTe MapXuHa.
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17.Dividends and Dividend Adjust-
ments on CFD’s

A ‘Dividend Adjustment’ is an adjustment
that is applied when a share passes its ex-
dividend date (including the ex-date of any
special dividend) in the underlying stock
market. In the case of long positions, the
dividend adjustment is credited to your ac-
count. In the case of short positions, the
dividend adjustment is debited from your
account.

A How do dividends affect positions on
indices or shares?

When an underlying share goes ex-divi-
dend (that is, they pay a dividend to share-
holders), we make a cash adjustment to
your account so that your position is not
affected by the drop in price that occurs in
the mar-ket for that share or index. If you
are long, we will credit your account. If you
are re short, we will debit it.

B What happens when a stock or index
goes ex-dividend?

When a share goes ex-dividend the value
of the share will generally fall by the same
amount as the dividend. Since a share in-
dex is made up of a number of companies,
the fall in value of the shares will also
cause a fall in the value of the index.
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17.AMBNAEHTUN N KOPEeKLUN Ha
AviBuaeHTUTE Ha [lOoroBOopu 3a passinku

~Kopekunn Ha amBuaeHTUTE” e yapbXKa
WA HauuC/ieHne, KOeTo Cce npwunara,
KoraTo efHa akums rfnpemyvHaBa CBOSATa
nocnesHa Aata C NpaBo Ha ANBUAEHT (ex-
divident date) (BkIHOUMTENHO NOCAeHATa
fiaTa C NpaBoO Ha crneunaneH ANBUAEHT) B
nogpasbupaliata ce poHgoBaTta 6bopca. B
cyyai Ha ABATN no3nyun,
HaynCneHneTo  Ha  AVBUAEHTa  ce
KpeAnTupa no Bawata cmeTka. B cnyyan
Ha KbCM NO3ULMWN, HAYMCNEHMETO Ha
AVBUZEeHTa ce Jebutmpa oT BawarTa
cmeTka.

A. Kak pauBugeHTUTe BNUAAT Ha
nosviuMnTe Ha UHAEKCUTe wnIn
akyunurte?

Korato 3a JgajeHa akums WAU UHAEKC
HacTbNW MociegHaTa AaTa C MNMPaBO Ha

AVBUAEHT (B cnydai ye ce
n3nnawaanBuaEHT Ha
aKunoHepuTe) ,HMe MpaBMM MNapu4Ha

KopekLMsi Ha cymaTa BbB BallaTta cmeTka,
Taka 4ye no3vuusita Bu gaHe e 3acerHata
OT Cnajga B LIeHUTe, KOMUTO ce ClyuBa Ha
nasapa 3a CbliaTa akuus Wan MHAEKC.
AKO CcTe B AbAra  nosnuus,Hue
KpeanTnpame cmetkata Bu. Ako cTe B
KbCa no3uuusi, Hue s  aebutmpame.
B.KakBo ce cnyuBa, KOraTto CToka unm
MHOeKc o6saBaT, 4e LWe wusnnawar

AVBU[EHT, cnep HacTbNBaHe
HanocsnegHata pgata C MpaBoO Ha
OVNBUAEHT?

Korato 3a egHa akuyus  HacTbnu

nocnegHata gata C NpaBo Ha AVBUAEHT,
CTOMHOCTTA Ha akuuaTa KaTo Usano Lie
cnajgHe CbC CymMa paBHa Ha AVBUAEHTA.
Tbli KaTo eAnH WHAEKC Ha akuusa e
CbCTaBeH OT 6pOIi KOMMaHWM, CNagbT B
CTOMHOCTTA Ha akUMnTe CbLO Le AoBeje
J10 CNaj, B CTOMHOCTTA Ha UHAeKCca.
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C Why we make the adjustment

When the price of a share or index drops
after going ex-dividend, your running
profit & loss (P&L) is affected. If you are
long, this means you miss out on
potential profit. If you are short, this
means your P&L is better than it should
be.

Given that the drop in price is an
expected market movement, we must
make an ad-justment so that your P&L is
not affected.

The dividend amount will vary
depending on the company or index.
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C. 3awo0 npaBum KopekumnuTe?

KoraTo ueHaTa Ha akuus WA WHAEeKC
naza, cnej HacTbNBaHETO Ha nocsieHaTta
AaTta C npaso Ha AVIBUAEHT,
BawwnTeTekyw neyanba v 3aryba (P&L)
Ca 3acerHatu. AKO CTe B AbJira rnosmums,
TOBa 03HauaBga, ye nponyckaTte
Bb3MOXHOCT3a MOTeHUManHa ne4yanba.
AKO CTe B KbCa No3uLms, TOBa O3Ha4aBa,
ye BawwnTe neuanba n 3aryba ca B Mo-
A0OpPO CbCTOAHME, OTKONKOTO TpsibBa Aa
6baaT. Kato ce nma npegsuj, Ye cnagbT
B LeHWTe € OYaKBaHO JABMXeHWe Ha
nasapa, Hue TpabBa JAa HanpasuM
Kopekuus, Taka 4ye Bawwute P&L ga He
6bAaT 3acerHaTtu.

PasmepbT Ha AMBUAEHTa LWe Bapupa B
3aBUCMMOCT  OT  KOMMaHuUSaTa UK
NHAEeKCa.
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Hne He HOCUM OTroBOPHOCT 3a NpeBoAa

YebcantbT Ha Admiral Markets UK Ltd u3nonsea pasnnynHu
npeBoAayYeckn WHCTPYMEHTW, C Lefn rnpeBexXAaHeTo Ha TekcTa Ha
TO3W CalT 3a N3MNON3BaHe B APYrv AbpXaBu. HaCTOALWNAT NpeBoy Lwe
B nossonu ga pasbepere 06WOTO HaMepeHVe Ha OPUrMHAIHOTO
CbAbpPXaHVe, HO He BUHArKM npovsBexzga MnpaBuieH MpeBoa,.
OdnUManHNAT TEKCT e aHrInnCKaTa Bepcnsa Ha yebcainta Ha Admiral
Markets UK Ltd www.admiralmarkets.co.uk.

B cnyuari Ha npoTmBopeYne Mexay aHrINNCKUA U 6bArapCckns TeKcT,
AHTINACKUAT TEKCT We VMa MpeinMcTBO. BCrMyky HeCcboTBeTCTBUS
NN Pas3nviku, MoJlyyeHu npu npesoja, He ca 0bBbp3BaLLM U HAMAT
NPaBHO AeiCTBME 3a LeNinTe Ha nprBexjaHe B CbOTBETCTBME WU
N3Mb/iHeHNe. AKO Bb3HUKHAT HAKaKBY BbIMPOCK OTHOCHO TOYHOCTTA
Ha MHPopmMaumaTa, NpeacTaBeHa OT NpeBejeHaTa BepCus Ha CanTa,
MOJIS, ObbpHEeTe ce KbM oduuManHaTa aHrnnincka sepcmda. Admiral
Markets UK Ltd He HOCM OTroBOpPHOCT 3@ TOYHOCTTa. [lopaawn
e3/IKOBU YC/IOXXHEHWS, KakTo M nopagy Bb3MOXHOCTTa OT HAKOJIKO
Pas/INyHK NpeBoAa W TbKyBaHUSA Ha onpejeneHu Aymun n ¢pasu,
CbLUeCTBYBaT OrpaHunyeHna B npesoawnTe. 3atoBa Admiral Markets
UK Ltd npenopbuBa pasrnexzgaHeTto U rnpoBepkata Ha Npesoja B
pe3ynTaT OT U3MOJI3BaHETO Ha Tasu yC1yra, U He noeMa OTroBOPHOCT
3a OCTOBEPHOCTTA MYy.
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